A BRIEP STATEMENT CF THE POINT ASTIEY MINING CLAIMS

The property consists of six full claims 600 feet by 1500 feet.
LOCATICN:

The property i3 located on the Scuth gide of Sum Dum Bay, South-
costern Alaske, and about 45 miles south of the Alaska Treadwell Mine.

The claims extend alang the ghore of the cove or bay for 2000 feet,
and from the shore line back and up the side of the low range of mountains,
as shoun by the map.

TTTLE:

The title 15 held under the mining laws by right of locaticn, and
hag been properly and legzally recardsd, and all regulations and laws have
bean fully canplied with wp to date.

_ GEQLOGY :

The veins of mineralized quartz £111 the fispures and faults in a
alats belt which has beon upburned by the luxtrusiocns of the igneocusn rogks,
gerpenting and greenstones, Thes latter formations cemstituting the foot
and the hanging walls. Beyond these instructiong on either side the
formation is granite. The strike of the slate belt i northwest and southe
cegt, and extends through and beyond the Alaska Treadwell and Juneeu Alaska
Mines properties. This siate belt is highly mineralized and carries
higher values in the Sum Dum District than are found at the Treadwell and
other large mines to the northwest. The tobal vidth of the alate belb
is over 2000 f£t. of which about 1400 ft. in width is mineralized.

VRINS:

There are several quartz veins, carrying mining values, two of
wvhich have been developed.

Vein #1 is on the west contact of the alate and intrusion. Width
over twenty feet; dip 70 degrees to the N. B. The vein extends from
the shore line southeastwardly up and over the mountain side, beyond the
end lines of the claims. This pertains to all the veins.

Voin #2 joins Vein #1, near the shore line and then runs 5C0 feet
from the parallel to Vein .. It has a width of 15 feet.

Vein is about TOO feet east of vein #2, and hag a width of over
30 Pect an the ocutciops. DBetween these main veins and alpo eastvard
fran Vein #3, tho slate belt coutains mmerous smaller veins of mining
ora.



The entlre slate structure except the cast side is mineralilzed, On
the ecast clde of the alate helt there ls an unbroken and solid slate zone
of about 700 feet wide that is bvarxzen, but beyond the varren zane there is
o soft schist foxrmation over 600 feet wide thet still carries in lcached ocut-
crop valuos that average about $2.00 per ton in gold and silver. On this
noted alate velt there are geveral large oparating @old mines, the most
noted are the Alagka Treedwell end the Alaska Juaekw Mlines.

DEVELOPMERT :

A double campartmert & x 10 £t. shaft bhag teen suck in thae slate for-
mation adjacent to the No. 1 vein to & depth of 200 feet and fram vhich a
cross cut tunnel has been run 129 feet cutting tho vein for 20 £H. without
fieding the cother wall.

Vein -ﬁ_: a double comoertment shaft has been sunk 100 ££. in the slate
and fram this a 90 4. cxo8s cubt tunnel hag been ra in towards 33 vein. On
the foot wall was found an 18 inch yay streak of very high grade ore. In
runing this eross-cut three velns arve encountared, one being 8 foet wide;
one 2 feet wide, and one 5 ft. wide. All were mineralized and carry gold and
silver and copper.

Aspays of samples teken from veias in Shafs No. 1 zun fram $3.00 $o
over $100.00 per ton in gmold, silver and coyper,. All three are high grade
streaks that asssy several hundred dellars per ton, Semples cut ecross 20
£t. of the are body in shaft No. 2 show an avaerege of over $5.00 por ton.

Thaese asseys are talon from various varts of the ore body frca the
better grede of oe:

Assays From €. E, Boyardus

GOLD SYLVER COPPER
Oz. per value Cz. par Valua Par Per Total
Gorer-~ Ton per ton ton DeL TOn cent, ton value
al Agsay .05  41.00 #7.10 528,66 14.36  28.72 53.38

Asgsays by A. L. Johnson U. 5. Government, Assayer

Aosay Wo. 1 3,00 37.05 33.92 22,50 323.00 $59.92
Apaay No. 2 1,20 20.00 5 .90 7:30  15.C0 22.10
Asgays fraa Falionvury & Laucks
.12 2.40 12.7 7.60 11.00  33.00 43.00
.20 L,00 h.A 53.80 30.12 90.40 1563.20
14 2.80 13.3 3.00 13,31 20.90 30.70



later Agsays by C. K. Bogardus, Assayer & Chemist

GOLD SILVER LRAD COPPER

0z per Value 0z. per Value pex Value per Value

Ton por ton ton ton cent ton cent per tan  Total
001 .20 $3.60  $1.8 140 140 20.50 61.50 64,90
002 .’-‘0 52.20 26010 20& 2420 19l7‘2 59-16 87-86
01 .20 5.00 1.50 30 430 6.00
01 .20 14,00 7.00 2.60 2.00 13.68 41.00 50,84

By Foalkenbery & Laucks, Asseyers, August 1915
GOLD SILVER COPEER
Oz pe Value Cz pex Value ner cent Value Total Valuo
“on per ton ton per ton
.16 43.20 953.0 $h479.00 32.4 129,50 611.80
.10 2.00 k.00 7.00 7.45 29.30 36.00
SMELTER TEST

To. 1

A shipment of ore fran Vein No. 1 end Vein No. 2 were made to Tacoma
Smelter. Afler payiog tie amelier charges, the low grade ore from Vein No. 1
netted 34,53 yper tan.

The higher grade fram Vein No. 2 netted $58.65 per ton.
No. 2.

TIMBER:

Soruce eand Bemlock, situataed in a Forest Feserve. The lav permits a
mining company to cut for its own use such timber ag is required forr mining
purposes. By installing a amall sewradll with a ploning machine, ell timber
Tor hulldings ard mining timbers can ve bad at & very soall expenpe.

The famous Wreadizell Mlze was wperablas on ore the total gross value
of vhich was leas than $2.00 and the Alaakn Juncou Mine averages ebout $1.50
per ton., These great mines are located on the low grade section off the same



of the same slate formation or belt this property is on. The geology
and the stracture of the Pormetion are the sema, the difference belng
the ave depositica only. The values lnercasiang towards the south.

TRANSPORTATION HARBOR:

This property 1o located on the shore lire of & deep water cova
nroteeted by a land head ead forming a aaturad harbtor. It ic the imner
chamel; or satp-woy through whieh all veessels pasz faam Seattle to
Adasiia points.

It 13 about 45 miles nearer Seattle than tho zroad mines of thoe
Troadvell and the Alaska Juneau.

TRANSPCRTATION ot FEZGHT COSTS:

O all shipgmemts of 200 tons or over the freipght rate to swalter is
$3.00 por ton.
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The presart power plord consists of one 80 A, P. steam boller. Waber
power is avellable fram a lale, 600 feot above the rine.

CLIDATS:

The ware ocean current maintaing a tewperature that in winter seldom
frllo o 12 degrecs above zero. The elinmte being nore uniform and
ecxfortable than Colorads or Idaho. The bharbhor avd chip channel are open
the entire year. Tho harbor 1u cne of deep water, o loading dock only
veing necessary to pormit the ocean freighters to take on or deliver
frelght on the property.

LASOR CONDITICNS:

Labar wag pald $5.00 per day during the year 1917 and 1918. The
clags of labor iz serarally goxd. Poor labor does anob £ind employment,
end strikes are not lmoim in this part of the ccumbyy.

COs2 OF MINIX AND MILLING:

T™e mining ecost will depand uraa Sha tagnlsude of the plans adopbed
to explolt the property. UWith camprehensive developrent of this greatb
Belt, the costs can Le made to equal the low cost at the Alasks Junecau
Mine, vhich 13 cporebing on oo hsving a grods velie of less than 31.50 per
Tidde



TS CRE OF THE "ALASKA CCPPER”:

L is & coscantrating ore, sulphide of iron and copper, carrying
gold ard silver. Ten nper cent of the ore will not require concentration
and zary e rendily ﬂe'nara;ted. in the nine.

The balance of the o will readily concenrbraie ten o ane.

The capacicy of the mdll will be liwdted unly by the capacity of tae

zing equizment, as the volume of ore in the 1500 feet widvh of the slate
belt is as great as a2y of the mines now working.

IYITNOTON (P T FROPERTY:

At the prosant the cortimaace of the ore veins (beyond tue olaims
05U 1014 by lecavion) 1s open to entry, but has not been Laken wp or
clalred because the weter front or natural harbor is the key to cconamical
nining and equinvents.

UNDERGROUND CAIDTI 00!

There is a Littlc ccepage fraa the surface during a heavy rain, daieh
Lo hoedled by a asall puny working one houyr in the morning and intvrequently
ab ‘@i eloge of theo dey chlit. The mine iu claused as o @7y mine, The
ore 1 caslly drillad and subject to deep drill holes, yroducing larze
Lomnage ner shot.  The wnusual widths of tue miae ore bearing veinsg, and
gho nunerous small veins between Ghem, and the peneral minerallzabion of
the Practurced alaves pay werrant the entire mass in part, at least or the
slace balt.

PROSIECTIIG EQUIRETT ON HAMD:

™16 cousiuvts of:

One balt ariven four-Gvlll air compressor and engine.
One gtomal Griveon, irse-diill air comprecser.
ae double cylinder :f.":::.crr-ma holst of one and a halfl ton,
LTetale Suiperell v‘h} 202 24, cuble; sneed 306 per minute,
Cue 40 L. 2. voiloy and sebiing.
™o steom wrmoa, togwther with adr drills, hlacksmith tools.
uildings, ’,‘,-u.rn:: ATASHUS, e’ting housss, and all in good conditdcn.

Talo preooord, appdaes o have all the advantaze of the great

Troannadl Mine and the atesks Jueau Jiine, 10 wacrunt milling s very
lerge toonage. It hao o rmuch ndgher velue per ton of ore than the nearby



mines. It has a protected harbor dbehind the mmsrous islands, and
can deliver its concentrates directly into ore bina, that will
permit imediate loading of & vessel on 1tg arzival. The life of
the mine under a large outpub will conbtimie for many years, and when
daveloped under competent management, will varrant the installation
of the most modern msthods of mining and milling.

The above ptatanants ace belleved To be consarvativae and ayxc
basod o geveral yoors of actual operalicn and devoeliopmeent.

Regpoctflly,
/8/ B. Ahrensteds.
State of Wachingbon)
County of King ) =o.
II, Ahrenstedt beiny first duly swora on cath deposes and says:
That the above report an Poimt Astlcey, Alosks minlng qlaims is
correct, and the figures in the Assay Tests incorporated in the above

report are correct coples of assays sheats, and the figuwres on the
smelter teot is a carrest cugy of oame.

Subacrived and sworn b0 befare e thig 25tn day of Novemver 1627
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