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MXKlXtl AC3DZXES 

S E C O D  D3T153:ON - Herk Edwards and J w k  Yhnae are wing a tradk leader in  %heir 
d!.Wh* opc3~~%iol3 Qn %he %lOBlW Ri 'Wr W%%h gOOd 822CW63861. "Elhey Urn it ft~r a- 
ping m~- and U&nlg Imkrcmk t o  a depth &' f a r u ~  f& as we31 ss tr~~~ap~r'b- 
iag m h r i a L 3 .  Co %he 83.PJCEee bax, They al& t o  haw moved ab& 425 yards 09 gmpleL 
Sn 5 klwws, 8316 are gene* well pleased wiBh the ma&hheo 

lZVXSXOI!l- A lwge o - m t  or " c s d s s i d  of J a m e m  m ~ & %  tBe 
big Japanem *el crcqptmLeerz are due ia Alaska in  dd-fbguh %Q imert;igprb a d  
posraibililiies for e3sgolPC to Ueir milla.  Mosts of %he* a?Oten%ion w i l l  be &krwWl 
tScmm3 Wet un-loped ~ r 2 ~  aver eoal f ie ld baause of %he ctok3ng-gt.adg o o a l  ia 
Uuat lwal2.t;~re 

F B3333ZOB - Acsoew t o  a l a t e  news mpofi on Ishe . L T B E P ~  Vernon PI@krs gros- 
pe&%q in We Boob Range, he Its qyded aa xeftx~ing t o  sqy wha* he is loolring for 
i n  *he Brooks R&nge, but tha% 2% is n& %xraaimo 

OIL m s  

m e  press releases f'xm We of"f2arst of the @f' the ~ W ~ Q S ,  
1% i s  inUc\8Oed 'that o i l  leaeslng i a  abmt Do ge'k wndsr again, and drll2iag wI3.l. 
be all- Co proc3~ted tln ~seakl of the KenaS M o o s e  Range, The k b i k  @SS field 
w i l l  be v n e d  ?car aaq&i%%w bid&tng, of land.@ beneath nwtiBal m!~Vi- 
gable mbrs laf3, be t ~32 .m.  RenM fees 

amliaa%iom fad on or &?tar 3, 1958, a w  inau%ng fair trea-nt for 
%ha ewlier applleaJrt;e, Zlhe OubSo field bids rlJtl be ape!ned in Wa on Sep- 
Caber 3. Leas* maps axe amxS1able Prom &he U. S. Buman of L&ld n t  and 
Pram the Alaska &m&Sng Semi~se, I n  @me pxoporjled Lphanges t o  the Mineral Le6sing 
ht, %here WELL be strio%er m%@h kept; on %he ho1ange of aagliawts for more lausd 
t o  see %ha% no me sore the l a w  allows. Full. die-s on a l l  t;hglgg &snge8 
w i l l  be pblishea shd3.y in the Federal Regfetter, atsd Ohhgs should t o  ?m3ve 
E(90no 

I A MO3ZRN t3ERVZX FOR PROSgEXflYRS 

We learned only reoentQ' aF ap mmqpment bween  a nabxral m a m e @  
aondtSEEg fim an8 a.n i n a d d ,  gsospe~os  t h a t  xe %hi.%& wELl in%eraPrt; &her 
groqwtors. It dght be called a sort; of modern, seesientifia gxuber tm deal, 
Ch ao&s the prospator sane money a* Dhe &&, The prospeetor of whorrr 
we obtatneit aeri83. p b c r t r o ~ ~ s  emeslng abm* 44 squaxe d l e s  of a aobrbdn 

assde 8, mosaLlc: of -the gh&os, and also W e  two tranqpmnt overlays t o  fS% thet 
moWr9. One overlay mtlines 831 the bedrmk mtercrpsr in the m a  and We cYt;her 
one &ow8 sev- =east e ~ i d e r e d  t o  be p o l o g i o ~  favorable bearawe of struts- 
bwaL.f'eature8 &/cn. rook t y p  assooh.t;ionso There is -also hi mi%ten reparb 
~ 5 t h  $he motwLo +!%hat gi-s stme general information about the acmntry emred 

bdemb3.e &t&.ed i&o.sma.tSiem aborrt; eat& of $he favorable areas. 



A l e t t e r  t o  the prtiaular capmy involved for M e r  details braught 
the answering ecmrmr?+1.%s A.ca them that they " . . . . .would hope t o  disuouxage indivi- 
duals fraa Wni; c-l Goo large an ma ,  buk. .... would rrerhhly want t o  help &em 

1 sane %hat they could aatuaUy handle, " and that they " . . . . .believe that by 
phcrko mB82es and o v e r l m  and a report written i n  simgle hrt specrifio language, 
we a m  guide them t h s e a u C  an area so that %hey w i l l  a m x  mry signifiuarrb 
cnrtcarog or m&fe&aCion of dneralizatian." 

The total  p i c e  of having th3s work done miat run anywhere from $15 
t o  $50 per s m  mile by cnu. awn estimate, H m r ,  this is where the grubstakiq 
pw?t @anes in. In the partiiau2cu. deal we a m  writing of, the pxospecrtor paid only 
one-th3.d a2 the total priae, and i n  exchange the oapany gets a one-third interest 
i n  anything diswcmmd, Also, th ls  acnrpaqy agrees t o  sgend money i n  development of 
a s @ m ~ L e s  that &aw same real promise upon proper examination and evaluatim. 

There is, of course, more than one canpany i n  U s  business, and %he 
srrangeonezrk utatUned above! ahauld nub be understood ho be g t m .  %oh &aJ. 
vould bg negotiated under difYerent eiraumstanoes, The prospector, i f  he is able, 
uould pay for the work in f ' u l l  and nat have t o  sp l i t  any disouveries he makss. 
me whole idea is an exkremely good one and should lead to aaae new discoveries. 
We w i l l  be glad t o  M a h  the names of the few a d t i n g  firms we have on f i le  
f o ang iderested grosgeators. 

!l!he Senate Inbr io r  Ccmnittee held a one-day hearing on S. 4028 which 
would establish a National Wilderness Preservation *stem on public lands and ex- 
clude pros;peertrhg and wining, Large amas i n  Alaska would be autaglaticslly in- 
esluded, i f  %he b i l l  should pass. Julian Conover of the Amerioan Mining Congress 
Stated tx the camittee: "Any meamre whiah wuuld deter f'urther mineral develop- 
ment thrw the aurbing of the of the prospeeor wauld result in  a great CUB- 
serviae not only t o  the Weskern States buC t o  the nation as a tthole," He also 
pointed orat that Oongresa for the past several years "has e q l i u i t l y  required the en- 
c-& of %he nailtiple use and developnent of a e  natural resaurees of our 
public datain M" and aited Arbliu Law 585 ( ~ t 5 p I . e  Mineral ~evelopmexrt) and 
a 167 (Multiple U s e  of the Azblis I,&). He &d fkther, 'We in the mining 
indusky are unalterably opposed %o the 'leaking upt of natural resources of any 
kind fian 8eveJlupent for the publie good. - . . .we urge you to disappxm S. 4028. " 
%%ere w i l l  probably be no arrt;ion on this bU1 t h i s  year, but the aonsemationists 
can be expated t o  <rdiare workbag for its i l r r laa l  passage. 

P. L. 167 AREAS FOR @ SURFACE R- 

Five m o r e  are- have been itesigrsbed by the U.8. Pcrresb SerrPiue far .the 
dstmnbat~Los of surfam rtghtss on minlng ax- under Law 167 of JuJy 23, 
1955. !??hem sre in additicm t o  msqy earlier areas within the Tongass and Ch- 
Wional Farest;a, a l l  reparted in earlier issues of the !EM Bulletin. Holders of' 
dl&w st;aked prior t o  the date at' the A& have 150 -8 f rcsn  the starting date 
of pwbllcaticw t o  f&le mrif5ed statemen-bs if they wish t o  retain exelusive surfwe 
rieShfs t o  %heir o l a i ~ ~ ~ .  Deserigtions of the new areas folluw: 

%&en Cove Area: AU, land within a r&angle b&d on the 
sau2h by a l ine tbraugh Cannery Point i n  Teaakee Inlet, on the west 
by a l ine through Cannery Point, on the north by a l ine thrau@;h 
the north side of False Bay and on the east by Chgt;ham Strait. Pub- 
lieation started July 9, 1958 in the Sitka Da.3.3.y Sentinel. 



Silver Bay Area: That portion of Silver Bay sauth of 57°001 
north latitude, including the land within all the side drainages 
entering t h i s  hortion of-the bay. Publication s-ed July 9, 1958 
i n  the Si tka  D a i l y  Sentinel. 

Deep Cove Area: ALL lands i n  the vicinity of Deep Cove, Nl& Cove, 
C l i f f  Lake, Deer Lake and Fawn Lake on Baranof Island, Publication 
started in- the  Petersburg Press on July 11, 1958. 

R e d  B l u f f  Bay Area: That portion of the west side of Baranof Island 
T'roan Helson Island south t o  an east-west l ine  . t h r o w  the south end 
of F a l l s  Lrake and east t o  a nor2;h-south l ine  through RacZamaker lbunWe 
Publication started i n  the Petersburg Beas  on July L1, 195%. 

Virginia Lake Area: A l l  the majtnland bounded by a l ine  rmmLng f'rom 
the mouth of the Stikine River up t o  ~Ukouss Creek, then due south 
t o  a point 2 a l e s  s w t h  of the Glacier Basin trail; then east t o  
k o n  Creek, then s p t h  t o  Blake Channel, then along the shoreline 
t o  the StikZne River. Publieation started i n  the Wrangell Seatinel 
on m y  LZ, 1958. 

A long-awaited b i l l ,  H.R. 6785, t o  a l l ow  mining for  iron ore i n  the 
Chillrat River ( K l ,  iron) has been OK'd by a subcOmMittee of We Senate Interior  
Camittee, It was pasaed by the  Hause a year ago, 

The House ltnd Seaate have both passed a b i l l  t o  increase frm 5,120 
acres t o  10,2443 acres the tcutal. public coal leslds wNeh nay be held i n  one State by 
a person or  c~irpazy under the Miner& Leasing Bet. The bill .  i s  now i n  a conference 
eammZttee t o  iron out differences of o ~ i n i o n  on restr ict ions on railroad crlmr>anies 
a n i n g  a d  on public lands. 

The Heme Interior Committee has approved a bill .  pasqed by the Senate, 
S. 4036, t o  'tstabilize domestic praduction of copper, lead, zinc, fluorspas. and 
tungsten." Under the present provisions of the bi l l ,  %he govement wauld pay 
15.5# per puund for lead, 13,595 per pound for zinc, $53 per ton fo r  acid-grade 
fluorspar, and $36 p r  uni t  f o r  Wngsten, Up t o  150,000 tons of copper would be 
stoclsplled at 27.56 per puund. Amendments have been a a e d t o  include p8paenCs 
for beryl, c h r d t e ,  and colunn'bium-tantalum i n  limited am&s. The Assisbant 
Secretary of the Xnterior has t es t i f i ed  that  the intended prices are higher thsn 
neoessary. Mining testWony indiaates that  a e  prices are too law, but that the 
b i l l  i s  a step in the right Wec t ion  and the best that  can be done at  this t9nu3. 
The intent  of the b i l l  i s  t o  help pruteat those minerals which foreign hporks 
have hurt the most, 

S. 3817 is a b F u  passed by the Senate and nuw approved by the H o n s e  
Interior C m t t e e  that wauld pxcwide assistance $0 miners i n  exploration for new 
mineral reaemes. It waul& Pi11 the function of the naw-ended D W  program. 
The b i l l  would aufshorize Fedesal. full& fo r  exploration prodects on a paxtieipating 
basis9 and t&w rSewe* of the Interior would decide what minerals would qualify 
for  the loans. Agpllcants would have t o  qaw evidence 'that funds are not a v a t l b l e  
froan other sources at reasoaable rates, Loans would be repaid as  a royalty on 
the value of the production from the area @overed by the eontcrwt. 



Rep. w e  of California has introiluoed H.R. 13280 which includes sll 
the prcwisions of the l a t t e r  two b i l l s  ascussed a b m ,  and apgears the best of the 
b i l l s  t o  us. J!To action has yet been reported on it. 

The badly weakening platimun market seems t o  be largely due t o  the 
reoession in  the o i l  business, b s t d l a t i o n  of new plants is being held up, and 
the demand for platinum, whish is used as a catalyst, is greatly reduced. Per- 
ha;ps the iBt;ernatioaall situation vlll change this trend. 

The market for beryl has practically dimppeared. The AEC formerly 
purchased muah of th is  mineral, which was i n  great demand a few years ago. 

Anather oamnodity whioh wae i n  great demand a ah& while ago is  
lithium minerals. Almost; no lithium ores are being sold in  the U.S. today, 

The smal l  incresses in  cropper and mercury prioes are largely becauae of 
the Md-East turbulencze. 

MI-OUS 

Don't forget that it is safest t o  record yaur assessment wgk affidavits 
before Sepljenber 29 a t  noon so that they w i l l  stand as legal evidence that the work 
has been dcme, Xf recording is n& done by that date, it should then be done be- 
fore January 1 t o  mtisfy the new Territorial law, Our Infarmstion Circular No. 7 
eqplaining this ma%ter is still available on request. 

The I7.S.G.S. has moved i-bs Anchorage of'fiaas frcnn the Clover Building t o  
the Denali Bullding at 4th and B. 

We noted a pazagra&ih in  an addrew by capthin Mathew Carson, himself 
me of the top men in the Interior Beparbent, which we like very much, He was 
addressing representatives of the o i l  e es on the matter of gmermnent aontrol 
of o i l  produetion and exgort, and gave f olluwing edvlce, whieb we shauld 
all he&: 

"I do not dread these eargorations as instruments of p m r  t o  destroy 
this a m t r y ,  because there are a thousand agemies which can regulate, re- 
strain, and control them; but there is  one corporation we may all dread. 
Thst crcwporation is  the Federal Gavernment . From the aggression of t h i s  
corporation there czan be no safety, if  it is  Upxed t o  go beyond the bounds, 
the well-dlef ined lfmits of its powers. , . , . I besehh you t o  watch and guard 
with sleepless dread %hat ogporation whidh can make all property and rights, 
all d a t e s  and people, dl liberty and hope, its glaythings b an hour and 
its vi&W forever." 

The 0,s. Bureau of Minas has plaaed a regort on open f i l e  concerning 
aa investigation of the Ranrnun lead p r ~ p c t  in  %he Fairhaven District of the 

Peninsula. In Alaska, the report ean be seen at the Juneau (~auglas  side 
of the Cbwel)  U.S.B.M. station. 

3et, loa;y sti l l  be news t o  same that the Alaska Statehood A c t  mends a 
portion of the Merchant Marine Act of 1920 in suoh a manner as t o  repeal the feature 
aaapmonly kncrrm as the Jones bt, This has prohibited for numy yews any foreign 



shipping between the States and Alaska and between Alaskan ports. Certainly t h i s  
all be one great benefit of Statehood. We have 1.0% maintabed that  the repeal 
of the Jones Aot would do more than any other single thing t o  reduce costs i n  
Alaska. N m  we w3.U see i f  we have been right. 

E, AI?D $4. 3. METAL MARKET Ii'RIJBS 

3w 31, Month Year 
1958 Ago Aero 

Copper, per lb. 2 6 . s  
Lead, per lb. 
Ziml per lb. 

U8 
Tin, yer lb. 

w 
95.64 

Quieksilver, per f lask  $233-236 
Silver, foreign, Nar York 
Silver, dcgaestio, per oz . m-64 

90.58 
~ i c ~ ,  per lb, 7V 
w-nrrm, per lb. i n  con, $1.18 
~ ~ s t i n u m ,  per oz. $58-65 
Tstaniuxu ore (Prnenite) 

per ton $23-26 
Tungsten ore per uni t  $17-22 

ore (18;6, 3 t o  1 rat io)  
per 10% ton $44-6 

Colorado O i l  and Gas C- has set a 1280-foot &ring of surfme aasing 
snd P s  presently &rilling belaw the 1500-foot horizon i n  the i r  no. 3 test w e l l  near 
Yatrutat. 

Anerhmage Gas and Oil C a m l s n y  i s  dr i l l ing ahead a t  5457 fee t  at -their 
Rosetta Bo. 3 w e l l  at H o u s t o n .  

Stan- 051 of CaZWorala and RioWieLd are preparing t o  drill t he i r  
th i rd  test, w e l l  i n  the Swanson River Unit i n  the K e a  Moose Range. These two 
eompn3.e~ axe dr i l l ing ahead at 31,800 on the i r  Deep Crwk Unit Well No. 1 aFt;er 
p1nggh.g b ~ k  and whipstocking at llr759. 

The U.S. Bnreau of Land Nanagement has a request before Congress far 
&p,000 so that they oaa add 32 q l o y e e s  Co the Anchorage Fairbanks Land 
Offices. llaetse employees are b a y  needed 4io t e e  cwe  of the baklog of o i l  and 
gas lease apgliaations. 

We wwld appreaiate aamsnents on the format of au~. TDM Wllletln. 




