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ABSTRACT

The Ready Cash prospect is on Ohlig Greek in the southwestern
part of the Healy Quadrangle about 12 mlles west of the Alaska
Railroad, The prospect le& included in nine claims: that were
patented in 1927, Two odits have been 4driven on the property,
dut both are now innceessidle. Samples from the prospect have
contained gold, sllvexr, copper, lead, zinec, and antimony, Some

of the samples have Yeen rich emough to Justify more work on the

prospect,
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INTRODUGTION

4 privaete report on the Ready Cash prospect was written by
.F. Le Roi Thurmond in 1918; Thurmond was impressed favoradly by
the prospect, and his report recommendas that sdditionsl work be
done, The prospect was examined by Stephen R, Capps of the
U, &, Geological Survey in 1917, and it was examined in 19& by
Clyde P, Ross, aleo of the U, &, Geologlesl Survey. The: reports:
of these two exeminations have been pudlished in U, 8, Geologlcal
Bulletine. The prospect wes examined in July 1954 by Martin ¥,
Jagper and Robert H. Saunders, Associate Mining Engineers: of the
Depaxrtment of Nines:, to determine the amount of work that hes
been done eince 1931 and' to acquire any other information that
would be important to potential investors,

Thie report summarijes; and cowpares the three earlier reports.

and describes the condltione abt the property as they were in 1954,

LOCATION AND ACGESSIBILITY

The prospect 1s: at 63°% 09t ¥ latitude and 149° 61% W longltude.
in the southwestern part of the Heazly Quadrangle. It 1a on
Cgnyon Creek, which is a tributary to Ohio Creek, which im &
trivutary to Chulltns River, The latitude and longltude glven
by Thurmord di1ffers from that shown on recent meps.

There is & cable suspension bridge aeross the Chulitns
Biver about two miles mouth of Honolulu Station on the Alasks

Redlroad; the bridge ia visible from the railroed, Formerly,

-l
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there was & trail across the Chulitne valley and up Ohie Oreek
to the prospect, but the trall has bBecome overgrown with brush.
Much of the Ghulitps valley is swamp and muskeg, and, where the
ground is firm, thlck alder brush grows, The prospect 1s: about
12 milea from the rallroad.

Probably heavy equipment could be taken to the prospect
in the winter when the ground is frozen. & lending strip
aui table for small alroraft ecould bYe built on the grawvel Bers

elong Ohio Oreek with little dlffieculty,
RISTORY OF THEE PROPERTY

The first claims were staked on the Ready Cash prospect in
1915 by & group of map from Anchorage. Dr, J. H, MaCrllie of
Anchorage ecquired nine of the claims, presumedbly the nine most
valuable, and in 1927 he obteined patent to those claima,

From the previous peports, it appears that Betwesn 1915
. and 1927 two adlite were drivent one about 170 feet long and the
other 60 faet long, The 60=ft sdit may hawe been inaccessidle
in 1917: 1f it wag inaccessidle, then 1t was reopened by September:
1918, and alao during thie time gome gurface trenching must heve
teen done on the slopes above the adite. Between 1918 and 1931,
little, 1f any, work was done, and spparently the surfase irenches
becane filled with sloughings. &t the end of the shorter adit
there Ls a drift that follows & veiln for 16 feet} thlg drift may
have been driven between 1918 and 193l. There 16 no evidence
that any work has been done since 1931, and the worklings have

Yeceme inacoegsible,

2
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PREVIOUS: REPORTS

The Roaedy Cesh prospect was examined in July, 1917, ¥y
$tephen R, Capps of the U, 5. Geologlenl Survey, and his report
was: published in U, & G, &, Bulletin 692, MINERAL RESOURCES OF
ALASKA, 1917, on peges 228 and 229, His report deserives the
longer adit and the veln outcrop above it. His report also
ocontalins some information about the ghorter adit, but thie ine
formation wse obtained from another person,

The prospect wag: exasmined in Amgust and September, 1918,
by F. Lo Boi Thurmond, and a copy of hig report ie in the Departe
ment of Mines files at Junesu, Trhurmond!s report describes
fseven veins, which are numbered from 1 to 7 from south to morth,
Veln 3 1e the vein aut by the shorter adit, Veing: 3 and &
are described as the most waluable of the seven velnp, Thurve
mond's report recommends extending the longer adlt an estimatedl
177 feet. to intersect veln &, which was exposed in the shorter:
adit and in an outerop above the shorter adis.

The prospect was examined in 1931 by CGlyde P, Rosy of the
U, S, Geological Survey, mnd his report was pudlished in U, & G. 5.
Bulletin 84%-X, MINERAL DEPOSITS NHAR THB WEST FORK OF THE CHULITNA
RIVER, ALASKA, on pages: 3.8 to %20, The report by Roes dbgcribes
a vain outorop on the west eide of Canyon Cheels; this outsrop
18 not mentioned in the two oarlier reports, But in 1954 1t was
pleinly vigible, Rose entered both adite and his repont describes
the veine that Thurmond mumbered 1 and &, He d&oee: not desoride

any velxns. north of veln &, ant 1t ig likely that the pite in which
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veins 4 to 7 were exposed had become filled with sloughlings,.
Ross suggests: that the three vein exposures that he saw = expoee
uras: op the veineg: numbered 1. and 3 by Thurmond and the outerep
west of Canyon Oreek » nre segnente of one veln that hap bYeen

displaced by fanlting.

SAPLES. AND ASSAYS

Table 1 sliows the assay results of 12 samples: that were
taken from the Ready Cash progpect. Capps took no semples
during hie examination in 1917, Tmarmondls report ineludes
a table liating 15 sampless of these, nine were semples of
selected specimens, and one wae & sample of float; thorefors,
ten of hig gemples were not representative of the deposlts,

Of the remaining five samphes in his report, three wore taken
from vein & by Thurmond, one was taken from veln F by the owneré:,
and one wze taken from vein 6 by Thurmond,  These five gemples
are included in Tadle I. Rogs took. t'm-t_ea mpleal during hie:
exsminationt orne from the outercy wed of Canyon Oreek, one from
the ghorter adit, and one from the outerop over the longer miit,
X1l three are ingluded in Table I, Jagper and Sennders took.
one szmple from the outcrop west of Canyon Creek; it is included
in the table,

- In Thurmond's report, the amount of lead in three of his
samples 18 not given, and the report fails to explain if those
gamples were not tested for lead or 1f they contained ne lead,

Roaw apparently did not have hls ssmples tested for copper,
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SUMMARY

It appeers thet little if any work has: been done on the
prospect sinse Thurmond!s examination was nede.

A1 three of the earlier reports agree that there has been
much fanlting in the vicinity of the two adite, Thurmond
thought that the vein that outerops over the longer adlt had
been intersected by the adit, tut Ceappm and Ross thought that
the wein had Been femmlted so that 1t was not exposed in the =dit.

Thurmond recommended extending the longer adit to intersect
vein 3. Bogs' report points out that if the longer adit were
extended 1t probasbly would not intersect veln 3 because of fanltm
ing. Lccording to Ross, th& ground near the twe adits may be
fanlted too much to contaln any commercial orebodles, and he
euggests that in order to find an orsbody it may be necessary
to seek & less shattered part of the lode.

Some of the samples from velns 3 and 6 have “oeen rieh enough
to Justlify more prospecting or those veing, Perhaps surface
trenching: would be the best way to start a new prospecting program,
Posslbly, by trenching, the veins conld be traced. away from the
feult zone into less digtwerbed ground. Bacause the topography
gbhove the adits s too rugzed to permit the use of erawler—type
trac_tors for trenching, the possibility of using water from Ohio
Creek for emtting trenches should be considered.

X)]1 gampleg that are taken from the prospect in the future
ghould be assayed for lead and zAnc as well as for gold, silver,

and eopper.

>+ Do
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