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I MINING ACTIVITIES 
I 

FIRST DIVISIOI!? - The uranium prospect of SoutLeasf ern Mining and Exploration Co. 
I near William Henry Bay on the Lym Canal is now being drilled. The company ob- 
I tained a DMEA assistance contract end the Boyles Brothers Drilling Coupany is 
I doing the drilling. Equipment and supplies were l i f ted t o  the property a t  1800 
I fee t  elevation by helicopter. 

Kendrick Bay Mining Company (climax Molybdenum Co. subsidiary) has 
i t s  truck road nearly completed t o  its urmilm property ou Bokan Mountaiu. The 
road w i l l  be 1-3/4 miles long and w i l l  cross a ridge a t  about 1150 feet  elevation 
enroute, giving the road sn averrzge grade of  25$ Prom ICeadrick Bay t o  tke ridge 
top. Mining by open p i t  and trucking the ore t o  t'ne 'beach is e ~ e c t e d  t o  start 
i n  midJuly. Shipment will be t o  the new uranium m i l l  near Spolane, Washington. 

Testing of the K l u k w a n  iron deposit by U. S. %eel is in  progrese again 
thia mmer. 

I 

I Exploratory drifting on the 200-foot ievel i s  going ahead at the Ad- 

I 
miralty-A3.aska nickel property a t  Funter Bay, A contractor fron Tacoma, Mr. 
Spencer, is advancing the headin6 as  rapidly as possible. Ek~erienced manpower 

1 is a problem. 
I 
I 

I 
SECOND DIVISION - Three dredges of the USSR&M Company trill work In the Nome area 
t h i s  year for the first time since 1953 when one of t n e  dredges capsized. 

FOUEETH DIVISION - The USSBW Company i s  operating five dredges i n  the Fairbanks 
area t h i s  season. They are on Cripple, Engineer, Dome, and Pedro Creeks and a t  
Gold II111. Gold EU.3. i s  nearly worked out and it is planned t o  move the dredge 
f ron there  t o  Sheep Creek t h i s  winter. In t i e  "Hog" Rives area, it w i l l  be the 
f b s t  fhll dredging season fo r  the dredge that  was purchased and moved there from 
Livengood two years ago. 

I O I L  NEWS 
I 

A news i t e m  reports tbat the Canadsan court case against Alaska Yukon 
Miners and Distributors has been settled, and it is  assumed tha t  the i r  plans 
for  a refinery at Hadnes w i l l  again plove ahead. Construction 02 a tauk farm a d  
maxket9ng f ac i l i t i e s  a t  Wnitehorse has been completed. 

I 
I Glob& Enterprises, Xnc. is moving into the r ~ t e e l  River area with 
I - driXUu3-kpa other equipment f o r  seismic explaration. The base camp will be on 

the Yubon River 25 miles mthwest of the confluence wlth the Kayukuk. Tentative 



plans f o r  well d r i l l i ng  include shipping the  d r i l l  r ig s  in to  Norton Sound before 
I t he  freeze-up t h i s  fall, then hatiling overland by cat  t ra ins .  It i s  reported! tha t  

the  Paul G. Benedwn family of Pittsburgh i s  financing the  project.  

Legislation has been introduced i n  Congress t o  pro-ride Federal authority 
for  leaeing o i l  lands beneath inland (nontidal) naviga'ale waters. A t  present 
there i s  no such authority, and o i l  or  gas could be drawn from water-covered 
areas by bordering leaseholders with the  resUtant  los s  of future revenue t o  
Alaska. Under the  proposed b i l l ,  37-1/2$ of the  revenues fronl such leases would 
go t o  Alaska f o r  schools and roads, 52-~/2$ fo r  disposition by the  Le~ i s l a tu re ,  
and lo$ t o  the  Federal Treasury. The House Territories Subcornmittce bas approved 
the  b i l l ,  and it aLso has the support of the  Depaxtuent of the  Inter ior .  A 
second b i l l  dealing with lands beneath tidal and coastal. waters is expec-ted. 

ASSESSMENT WORK 3EMINDER --. 

The first day of July at noon i s  s t i l l  the  deadline fo r  the completion 
of assessment work f o r  the  assessment work yew of 1.956-5'i. Also we ini@t again 
c a l l  a t tent ion t o  the  new Terr i tor ia l  Law requiring the  fil.in& of assessment work 
af f idavi t s  within s i x  montl~s after the en8 or the  assessment year i f  a claim holder 
wishes t o  continue legal ly holding h i s  claim. This new l a w  was explained i n  de- 
ta i l  i n  our special leg is la t ive  TDM Eulletin dated .#.prj.l 25. If there axe question8 
on t h i s ,  we w i l l  be glad t o  answer them t o  the  best of our abiLibj. 

NEW USGS M.V 
L- 

A new map showing structural  de ta i l s  of the western par t  of the  Prince 
W i l l i a m  Sound area has been released t o  open f i l e  b.; the U. S. GeoJ-ogical Survey. 
It shows l inea r  features interpreted a s  probable faul ts ,  joints,  and shear zones. 
These features were interpreted errtirely from a e r i a l  photographs. Locations of 
mines and prospects have a lso  been plotted on tk map. Tlie t i t l e  is "$lap of a 
part  of h i n c e  W i l l i a m  Sound area, Alaska, showing linear gedogic features as 
seen on a e r i a l  photographs." It may be seen i n  the USGS off ices  at  Juueau, 
Anchorage, or  College, and i n  the  TDbI office at  Juneau. The USGS at  I+ Homewood 
Place, Menlo Park, California w i l l  make copies oi' the  pap a t  the  expense of 
the  person requesting them. 

Available helicopter service i n  southe~s tern  Alaska has increased. In 
addition t o  the  Alaska Coastal Airlines, there i s  now the Juneau Copter Service, 
a lso based i n  Juneau, and Dean Johnson, Inc., based i n  Ketchikan. All  three 
companies have Hil ler  helicopters and w i l l  operate almost anywhere i n  or near 
Southeastern Alaska. It i s  g r a t i e i n g  t o  see these services exparkkine;. 

REMARKS ON Till3 BARTER PRCGKAp.4 

I n  looking through the  record of Congressional hearings on %he Depart- 
ment of In te r io r ' s  proposed long-range minerds program, we were interested i n  
eeeing Senator Malonets remarks on the  barter  program. We repeat them here for 
others who w i l l  aI.80 be interested. 



"It is d i f f i c u l t  t o  fathom the mental processes of those who advocate 
trading the surplus agricul tural  products of t h i s  country f o r  foreign 
minerals with the  claim it \?ill stimulate the  dcmestice production of minerals. 

"The agricul tural  surpluses have been taken off the  domestic marlcet 
at great cost t o  the  American taxpetyer, several b i l l ions  of dol lars  a 
year i n  fact .  When these agricul tural  plBoducts a re  sent abroad they ob- 
viously must be disposed of at a loss .  It is impossible t o  see how it 
can be otherwise. It i s  a lso  t rue  t h a t  as h i& a price i s  placed on 
the  foreign minerals as the  t r a f f i c  w i l l  bear. To t h i s  extent there is 
an a r t i f i c i a l  pr ice placed on these minerals. But each barter  deal i s  
a separate transaction. There is  no continuity or principle involved. 

"The only certainty i s  t h a t  the  domestic minerals industry w i l l  be 
destroyed. 

"Many of the foreign Mneral projects  have been financed by loans 
or  foreign a id  programs f o r  which the  American taxpayer has a lso  paid. 
It is impossible t o  see how taking the  foreign minerals which ha-re been 
stimulated t o  excess production i s  going t o  help the doruestic miller 
t o  s tay i n  business a t  all. In the first place there i s  no foreign 
country Prom which minerals are  received where the wages exceed much 
more than 10 percent of our awn and i n  many  cases it is a good deal less .  

'"e the  one-worlders i n  the State Department and other departments 
i n  the  Government suggesting tha t  we lover tine standard of l iv ing  i n  
t h i s  cuuntry i n  order t o  be on a competitive level  with foreign countries? 
Have they ever taken the  trouble t o  f in4  out who the  people are  i n  t h i s  
country who pay the  taxes i n  order t o  support these grandiose foreizn 
schemes? 

'9 have never seen nor has t h i s  committee ever been given a clear-  
cut example of a single barter  deal. No rep rese~ ta t ive  from the  Department 
of Agriculture or  the  ICA has ever been able t o  explain i n  uuderstand- 
able language how barter  works other than t o  say tha t  the  deals a re  
handled by brokers i n  t h i s  country and abroad. 

"It is a weU-known f a c t  tha t  brokers get t h e i r  emission. Every- 
body &on$ the  l i n e  makes a prof i t ,  except the An~erican t r n a y e r . "  

M I N E  S A m  

The National Safety Council i s  sponsoring a National Campaign t o  
Prevent Injuries  f r o m  Roof Fal ls ,  beginning July 1, 1957 andtc~mit la t ing  June 
30, 1958. The campaign's goa l  i s  a 5 6  reduction i n  in jur ies  and deaths from 
roof falls during the  year. The TDb4 w i l l  supply broclmres t o  a11 coa3 mines i n  
the  Territory and w i l l  be glad t o  cooperate with all par t i e s  or operators in- 
te res ted  i n  participating i n  t h i s  program. 



E. AM] M. 3. MEWG MARKET PRICES -.- 
June 20 Month Year 
1957 Ago A g o  

Copper, per lb. 30 '(4 31- 2# 45 04 
had,  per lb .  144 15$ 
Zinc, per lb, LO -3./2# 11 -1/2# 13-1/2d 
Tin, per lb. 98.24 98 56 94.w 
&uicksilver, per f l a sk  $255 -257 $255-257 $25'7-259 
Silver, foreign, Nett York 90.2# 90-7/86 90 34 
Silver) dopuestic, per oz. 90-1/24 90-1/24 90-1/2# 
Nickel, per lb .  744 7'+# 64-1;2# 
Molybdenum, per lb., i n  con. $3.. 18 $1.1.8 $1.10 
Platinum, per oz. $89-95 $90 -95 $103 - U O  

Wungsten ore, per unit  $55 00 $55 -00 $53.00 
Titanium ore ( l lnec i te)  

per ton $26.25-30.00 $26.25-30.00 $20.00 
Whrame ore (4&q$, 3 t o  1 r a t i o )  
- - per ton $115.00 $115.00 $ ~ 5 . 0 0  
*GSA tungsten purchasing presently suspended. Foreign import pr ice $.l9.25 

W S A  guaranteed stoclrpile price. Not quoted by 3. ..-- tc M. J.. 


