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. -. MINING ACTIVXTIES 
,. . . 

Central - The Wrangell Consolidated Mining Company has been shipping 
hand-picked copper ore from the McCarthy area v i a  airplane and trqck. 

. -- 
They intend t o  i n s t a l l  a 200 ton m i l l  and ship concentrates next 

. l:$easpn..-. .- , - , ,/ - - 

A silver prospect i s !ba ing  developed i n  the Ahtell Creek. area. , , 

I ,  

Southcenkral - Cinnabar prospects i n  the.Knik River area near Anchorage 
are being investigated, A new ore shoot on the Parks cinnabar prospect 
near Red Devil is  being investigated. 

PafrrWerican Petroleum Corporation has a large c r e w  with several 
hel icopters  prospecting the Alaska Peninsula fo r  hardrock minerals i n  
addition t o  the development work being carried on near Chenik Mountain 
and Chignik Bay. Davis Mining Company is a lso  prospecting i n  t h a t  
area. 

Northeast .- L i t a e  .Squ+w M4ning1 Company has announced plans t o  construct 
a m i l l  at i ts  gold mine near ~ h a n d a l a r  ~ & e .  

, - 5  . A 

f 

~or thtvekt  - Ken Martin of- Anchorage is  i n  the Nome area looking f o r * , ,  
offshore work with h i s  suction dredge. 

, f . - 
O I L  NEWS 

I . .  
Due$* the m n t h  of August two permits t o  d r i l l  were issued a s  follows:~ 

M.G.S. S ta t e  18746 #1, Pan American Petroleum, Corporat;tOnJ. 
Operator, 660' N of S .L., 660' E of W,L., sect ion 35, T ~ L  
WC3W, S.M. This exploratory w e l l  l i e s  in Cook I n l e t  waters 

"Eour-miles south of established production i n  the  Middle Ground , 

Shoal f i e l d .  
1 -. , 4 .  ' 

S.R.S, South Cook I n l e t  stat ;  #2, Shel l  O i l  ~ o m p b y ,  Operator- 
150Q9 E and 1000' N of S.W. Corner, Section 2,  T9N-RUW, S - M Y  

1 ' 



. . 
OIL NEWS (continued) < '  1 I 

, ' , \ t '  

~ h ' i s  w e l l  l ies  i n  Cook I n l e t  waters  about 11 m i i i s  south 
of  Tyonek. I t  i s  located  about t h r e e  m i l e s  southwest of 
t h e  r ecen t l y  suspended She l l  South Cook I n l e t  St-ate #1 wel l ,  

., t 
L I 

. - 
-- - - 

Proven l i m i t s  of Grani te  Po in t  F ie ld  cont inue t o  expand: Mobil O i l  
Company! has, cmmpleted i ts  Grani te  P o i n t ' # l  discovery w e l l  and Pan 
~ m e r i o a n  Petroleum Corporation is d r i l l i n g  i ts second w e l l  i n  t h e  
Grani te  Point  f i e l d  a f t e r  completing a successfu l  f i e l d  extension w e l l  
two m i l e s  to  the nor th  of  t h e  Mobil d i ~ c o u e r y ;  These we l l s  l i e  i n  
approximately 70 feet of w a t e r  south of t h e  Moquawkie Indian Reservation. 
Both completed w e l l s  i nd i ca t e  a high producing p o t e n t i a l  of qvr 40° 

/ I  , . ,  . . ,  , ' 1  .I , . 7 -  API gr~vi.tcy, ,oi;ko..,:i . 
.I - 
' 3  9-2 -< ,,I-> v ! , < : q c ' : l  . -,! - . , - -  ?,. - r t - i .  ;L:r b ;, 

8 - ; r .  D r i l l i n q  Activity.:-~:i~: 

Operator W e l l  N a m e  & Nuniber ... 
, ,. . ,. ~ . . , :  . . .  . , . S t a t u s  8/26/65 

, ,  .. <: : ...... . . . .  i .  :.. : .: . . . . . . . . .  .> ' 

S h e l l  o i l  Company S ,R-S. So. Cook I n l e t  . .  .- S t  , .#2 Dr;S;L..ling . ,.;::;,.,., . . .  M:,G>iS:, A2-1 .., ; ' . . :c ! ' : .  L . .  .-a ; ::<,.2. 
She<&& .p&L :Company .; * , . ;  : : .$.  T-tqg:-:; . . , :. . 
~he~&..($&&,.Comp,~y:):.. . _. .- \. . S - @ i s .  Statie #I' ' .  . 

. . . ~ & ~ ~ e n d = d ,  . . . .  i.7 Wallace-Knutsbn :+i-~,:'; ; Wallace Mining Company  rilli in^ 
Mobil-Atlantic Moquawkie #1 

, ' : .  . . . 
D r i l l i n g  

Unioqi~~&,:~mp~y~&.:.CaLif.. Trad&w':Balfi"#3' ' , .  '. ~ e ~ t i n g . , .  , . ,.; 
! '. ,'--: , , . i  .!.- Pan Zpq=qica,. . . . . . . . . .  , - ~ e t r ~ ~ m i m  :t?orp. ~ydnbX~:$tiske' 17587 #2 
-i D r . i l % i i p . :  ; ;: G. ..:, . ..b .., ,:. 3 .  .L .: . . . . .  

S tandayd., ........ . O i l  CP., ,.:.of C.a%if. North!-"E'mk 'Unit $1-35 . . .  r l l i .  ... 

Pan Amer jcan Petr~,J.eunu;Corp,. . .&l,QQQ S , . N746 #I' ' '. ' . . ' .  . ~rilliiitj. . . .  

I Production, Swanson River F ie ld ,  Hemlock Zone: 
:; . , ' :  . . .  ' 1 ,  

, : .! j= c, f 1 -j ,.: : :'i . ...... . . . . . . .  
I : .  
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J u l y  1962:; -:IT ; . i . > ~ l  :?::.:. . 

1 . . :\sf:!. 930, 389': ;. , , , ' _. __-.----.- 
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. . 
Production, Kenai G a s  F ie ld  : ..... . . 
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OIL NEWS (continued ) . . 
G a s  I n j e c t i o n ,  Swanson River F i e l d ,  Hemlock Zone: 

- .  

- + 

J u l y  1965 2 351,765 
Cumulative t o  August 1, 1965 I 14,572,4Q3.'. 

I - ,  
' -1  ,'!: 

DIVISION NEm I . ,  2 ;  

1 - 
Division of  Mines and Minerals personnel  s t a t i o n e d  a t  Anchorage have 

moved i n t o  our  new bu51ding: It i s  located-  away* from t h e  main bus iness  
d i s t r i c t  toward Mountain View, The street and mail ing address  i s  3001 
Porcup.ine Drive, ~ n c h o r a ~ e ,  Alaska, 99504. The 'telephone number is 
272-1577. This  buildiA6 &as constructed by t h e  ~ h d k r a l  government as 
a replacement f o r  t h e  &he which w a s  demolished Yn thk earthquake. ,. 

: 1 
, .  

Thomas R. Marshall,  Petroleum Geologis t  f o r  t h e  Division, ~has;~been 
appointed Petroleum Supervisor ,  A s  such, he i s  respons ib le  f o r  t h e  
a c t i v i t i e s  of - the petroleum Branch. Th i s  branch 'is being expanded by 
one petroleum'&hgineer-'and one petroleum geo1dgiF;r t o  paoperly s t a y  ' 1  

a b r e a s t  of  t h e  inc reas ing  d u t i e s  and r e s p o n s i b i l i t i e s  caused by t h e  
r a p i d l y  growing o i l  indus t ry .  We a r e  p r e s e n t l y  r e c r u i t i n g  f o r  t h e  
engineer  and w i l l  be r e c r u i t i n g  f o r  t h e  g e o l o g i s t  l a t e r  t h i s  f a l l .  

1 .  2 . '  
W e  have n o t  y e t  .been a b l e  t o  s t a f f  t h e  - 'arialktical and assay ' 

labor&ory i n  the new Anchorage q u a r t e r s .  Recrui t ing  f o r  an X-ray 
minera log i s t  and an assayer-chemist i s  continuing. ~ d r  f u r t h e r  
, . 
information on any of t h e  above vacancies ,  w r i t e  t o  James A, Williams, ' 

Direc tor ,  Divis ion of Mines and Minerals, Box 1391, Juneau, Alaska, 99801, 

0 . 1  . .- 
The Sta te .  ~ i v i s i o n  of Lands i s  planning t o  s t a r t  making a s e x i e s  

of maps which w i l l  show t h e  l o c a t i o n s  of mining claims which are on 
State-owned l ands ,  While t h e r e  is' y e t  l i t t l e  State-owned land on . 
which mining c l a i m s  a r e  loca ted ,  t h i s  i s  a s t e p  i n  t h e  r i g h t  d i r e c t i o n  
of  showing a l l  claims i n  t h e  S t a t e  on maps, which h a s  long been 
needed. A s  c laims are loca ted  on State-owned lands,  t h e  system may 
be expanded t o  show p l s o  o t h e r  c laims wi th in  t h e  same mile-to-the-inch 
quadrangle which areaon Federal  land ,  ' 

NEW PUBLICATIONS 
' <  

, - 
U.S. Geological Survey, Open F i l e  Report, Geology of t h e  ~omanzo.f ' " '  

Mountains, Brooks ~ancje',  Northeastern, ,  Alaska ,  by Edward G ,  Sable. 
, t . i. 

U.S. Geological Survey, Open F i l e  Report, Geology and O r e  ~ e p o s i t s  of  
t h e  Cen t ra l  York Mountains, Western Seward Peninsula,  ~ l a s k a ,  by 
C.L, Sainsbury-  

- -. 



NEW PUBLICATIONS (Continued) 

Divis ion of Mines and Minerals, Geologic Report #9, A Geologic and ' 

Geochemical Traverse Along t h e  Ne l l i e  Juan River, Kenai Peninsula,  
Alaska, by G. Herreid.  Two pages p lu s  map. No charge. . .  , -. * ,, ,. 

U.S. Geological Survey Open F i l e  Reports a r e  ava i l ab l e  f o r  con- 
s u l t a t i o n  a t  108 Skyline Building, 503 2nd Avenue, Anchorage, Alaska, 
o r  345 Middlef ield Road, Menlo Park, Ca l i fo rn ia ,  94025. 

The Wall S t r e e t  Journal  '?ugust 5 i s s u e  reported t h a t  a shakeholder 
s u i t  agaipst A.J. I ndus t r i e s ,  Inc., and severa l  of i ts  top  o f f r c e r s  
w a s  i e t t l e d  by a 'compromise agreement. The se t t lement  c a l l s  f;rr an 
ex tens ive  reorganiza t ion  of A.S. I ndus t r i e s  management and d i r e c t o r s ,  
b u t  awards no f i n a n c i a l  damages. 

1 ,  

, 2.- 
Under t h e  agreement, four  new d ' i rectors  w i l l  be named and , I  

M r .  V e r  Halen may be appointed chairm* of t he  board a t  such t i m e  a s  
t h e  new board of d i r e c t o r s  may d e s i r e  t o  name a new pres iden t .  

NEW GOLD PRICE MEETINGS 

The Senate I n t e r i o r  Subcommittee on Minerals, Mater ia ls  and Fuels  
m e t  w i t h :  members of the Congress and tlie Treasury Department t o  see 
what can be done t o  make gold mining p r o f i t a b l e  f o r  miners. Under 
Secre ta ry  of t h e  Treasury Jo~ogeph W . l ~ a r r  and Under Secre ta ry  for Monetaw. 
~ £ f : $ i r s  Frederick L. ,Deming r e s t a t e d  t*e Treasury p o s i t i o n  t E a t  it 
wohd  oppose any proposal  which m i g ' i i t  6e construed as a l t e r i n g  t h e  
value of gold which i s  $35.00 per  t r o y  ounce. They proposed ins tead  
a massive f ede r a l  expenditure on g o l d  exp lo r a t i on  and research  i n  
processing techniques t o  see i f  c o s t s  could be reduced, They indica ted  
they would be recep t ive  t o  p roposed ' l eg i s l a t i on  to  inc rease  dep le t ion  
allowances. Senator ~ r u e n i n g ,  Chairman of t he  C o m m i t t e e  plans"' 
add i t i ona l  meetings on t h e  matter .  

1 

. , : 1 .  

E . AND, M. J . &TAIL, MARE(ET, PRICES 
- .  1 .  - .  

~ u ~ u $ t  3b Month Ago 
I 

Y e a r  . Ago 
1965 ' 

F 

Copper, pe r  lb. '360 360 320 111 

Lead, pe r  lb. 160 16C 130 
I - - \ I. . -- - 14.5G 14.50 13 wSCI . t .  Zinc, pe r  lb: 

187 ..3/44 189%0 c-. 16q-,0 , f -, Tin, p e r  lb. 
N i c k e l ,  p e r  lb. 79C 790 790 
~ l a t i n u m ,  pe r  oz;&- - - - -  $97-100 $97-100 $87-90 

2 1  - - -- - . * 1  I - 



E. AND M . J .  

Mercury, pe r  f l a s k  
Antimony ore ,  pe r  u n i t  
Beryllium powder, 98%, pe r  l b .  
Chrome ore ,  per long ton 
Molybdenum conc., pe r  l b .  
Titanium ore ,  pe r  ton  
Tungsten o re ,  per u n i t  
S i l ve r ,  New York, pe r  oz. 
S i l ve r ,  U . S .  Treasury, pe r  02. 

METAL MARKET PRICES (Continued ) 

August 30 Month Ago Year Ago 
1965 

$295-300 
$8.25-9.40 
Not Quoted 
Not Quoted 
$1.55 
$23-26 
$17-19 
129.3e 
129.29C 




