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MINES BULLETIN April 1, 1971 Vol. XIX

EDITOR! S COMMENTS
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Thei f'tfsﬂc@py of the. Mmes Bulétin wos written and publishéd: August 1953 To |mprove the qualtfy of
thisbylde¥in, we iinvife all.of aut readers ¥ comment -about-its contents ;2 Arlyone wishing to-contribute
articles of interest on mining, please send them to Edward Holmes, Editor/Researcher; State of Aldska,

Division of Geologlcal Survay, P. O, Box 5-300, College, Alaska 99701
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: The U S Geo!ogicol Suweys hos released ®n openwf’ Iakthaxfollowmg lepcﬂ’\, '*Clapkte. 'Ferﬂ:ary molluscan
types from the Yokataza district, Gulf of Alaska, Alaska" by Warren O. Addicott, Sabure Konno,
Henji Sakomoto, and Don Miller. 21 pages, 6 plates, and 2 tables. The report con be seen in the
' following listed Alaskan offices ofithe USGS: and-ABGS and certain USGS loffices in the other states.

U. S. Geologieal Survey: . 402 Brooks Building; College -+ ~ .-_iioisui imis angites wely 31%
108 Skyline BU“ding’grAnuharuge-s', Cnar et asietind ani

441 Federa! Building,h.lunécu QNS ;7'c S s LR L AULTLI | o
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Division of Geological Survey: College Road and Umverstfy Ave:,. Callegm fg Aaitiag el THY
323 East 4th Ave., Anchoroge - i - \o! oy i o1

- o vidndoiq il - 509 Goldstein Building;, Juneau .o z3~1 = ezt M S

-« Materigl fromawhich capy can be made ot private expense is. avcnlqble ati the-Aicshaﬁ Mmeml Resources
anch USGS, 345 Middlefield Rd ., Menlo Park, -Celif. 24025 s kac e Lsauod yladit

SKAGWAY
E3

Skagway is a busy bulk ore terminal used all winter for locding cargoes of zinc, lacd, and copper
concentrate on visiting ships. The concentrates are shipped to the port via the White Pass and
Yukon Railroad. Even during the month of January when temperatures, drop to 15 degrees below

zero with winds causing chill factors of minus 72 to 80 degrees, loading of concentrates continues.

During January, 24,000 tons of zinc concentrates and 9,000 tons of Ieud concentrotes were shipped
from this port.

During February, the Star Clipper, a 34,000 ton vessel picked up 10-:"600 tons of zinc concentrate.
The Star Clipper Is one of the largest and newest ships that regularly stops at the Skagwey terminal.
This ship was built in Sweden in 1969.dnd is equipped with all of the most modern loading equipment
availeble. The Skagway porf facilities are capabld of servmg these large ocean going vessels.
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HOW GOLD BOUNCED BACK .
XX e B Fa AR

GOLD=--a free market re-established oy i i

e gl e
Gold entered 1970 in headlong retreat from l'he uborﬁvo breakfhrough bid of 1969. The IMF-South
African stabilization ogreement checked the slide at $35. But before the year | wes out, gold was again
tbove $37. "Lastyaer showed bl s stil) an ‘ecéirofé barometer of the' world's scoriomic Wall EBsfﬂg.
Ats* ridvamentin W! will refledf Nmencun succek?n &e&lmg wfﬂ# ln’ﬂdﬁﬁﬂ "fﬁe VieAidm War, he'
Middle Eastpitc se7 1o fiRd R g gt e st e
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As 1970 began, the price of gald was down fo $35 60--huvmg slippad steodlly from its $44 peck of

May 1969. How low prices would have fallen is amposs:ble to say, because tn January the IMF-South
African gold stabilization pregram went info_effect ond'd$35 floor price was, in effect, established.

Very few, indeed, would have thought it pessible ot this point for the free market gold price to be back
up to $39.45 by October. Yet that's what hoppened. There wos some easing from the $39.45 peck
"‘eﬁablished on Ocr 27 and‘Wd closed’ b*u'r 1970 &t ‘$37°.80-thé er\ﬂ oF another remurkubh“an& unprﬂ‘cfad
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Andhow wﬂlgold fare ih Y97T7 To ‘Giswera quesﬂcm with a queiﬁtoh huw WilPrhe! Wfﬂ fdre A 19712
*If the Nixon administration can mzmdgo to ga} I‘he%d}homy gfovmg agalh and &P {8ine time !’

bring Inflation under some recsonable: contral‘ m ot w
*If the Vietnam War continues to wind down.!.. ' = > '-" % B
*|f the Middle East doesn't erupt again... | - o o o
*{f the British pound sl‘cys out of troubfer-. . s L“‘“ *"u-\/ svrwe inaigeaatid Yo il
*If the French franc stays out of trouble o R

*And if no new and unforeseen crises vish'Us In 1971 Hhie price‘of gold will probebly hold around $35,

- Bo¥H:sedis untkelyemat all oF Hhdokiand'siptebleins WAl B8 solvad .mm N aoentlyy “ﬁ Plces
will likely bounce around again thisydarChallingon godd ndWs!’ risifig ok bad'" (Frommwrs w&ﬂ()‘ >
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MINING EXPENDITURES IN B.C.

orts 1an’ DpA Rtk 2t C
B.C. Mines Minister Frank Richter reported to the B.C. Legislature in February that the B.C. mining

. . Industry is expected to spend $1 billion in the next eight years developing imines, axd that it is now

V" pehditg $45 milliontdedh year in prospecting for new.mines. (We estimate that $4.9 million was spent

,.In Alaskan exploryfl%r} during 1970.) ' «en bur g ‘

RO { Ol=3\ 12 TN
"~ PRegarding the Kaféer €dal development work gl Bérnie, 8.C., Mr. Richter poitted outdhat apital
L investment in thi§-dévelopment to date is almést-§$280 mitlion. This includes $125:milligroan the mine,
7+ £ 448 million on ra?ﬁc@c'l.facilifies, $15 milliorpon'dn airport, and $12.5 million on 538 Housing: units.
“~-“Construction of hotels|;-houses, and stores by bFivae interests to service the mining operation and Hs

g

: .‘;A‘Qmpjoyees accountfs: ﬁir\c{mofher $50 million. Fotrteen hundred people cre empldyed.
:\1 ' On the subject of conservation, Mr. Richter told the Legislators that just one-thirty ~sixth.of one percent

™ of B.C s lond q@; !s}bging worked by producing mines, and that this is |less land occupbncy than that of
. any’other resource fﬁdvustf)' . He elaborated further that mining in 50 years will produce more value per

_.. . square mile thon any other resource -- $115 fti Hion compared to $1.5 miltion for timber, $1 milllon for
: I'.('.,;f:urming, and $3wo‘ooo for cattle ranching. >

.

0.
- MINING CLAIMS ’
NUMBER OF CLAIMS CREEK OR AREA QUADRANGLE DATE NOTICE POSTED
2 Fishhook Creek Anchorage | October, 1970
2 - Little Susitna River Anchorage Janugry., 1971
2 Klery Creek - ™" '3 .. Baird Mountains December, 1970
! Magnetic Point ... . - Craig ,fe!?wary, 197
T2 Mosquito Fork River "Eagle " November, 1970
2 Big River Lime Hills ~ September, 1970
s 18 (L Costle Mountain . McCarthy " October, 1970
NTUgeht 1 Gakena Glacier ' Mt. Hayes . February, 1971
. S '@i:éurfeenmiluemi.dké N, Hayes _P_\N,ovember, 1970
' 9 East Fork Chistochina River Mt. Hayes January, 1971
. 10 soQrange Hill Nabesna September, 1970
3 ~ Tokositna River Talkeetna - Jonuary, 197
S e i |
. 2 B TeylSr Highwey : Tanacross Noveiber, 1970
T 137 Ak Tin Creel‘(f{A ” ’ Teller +  January, 1971
18 Lost River a Teller February, 1971
7 Black Mountain Teller January, 1971
&
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