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lbi f i i s t i ~ p y i  of. the Mines Bul letih was wrriHen and published 'August 1953. To improve the quality of 
this~bpl!ktin, we invite all bf our readers tbsomment about i ts aontents ~::-AHyone wishing to contribute 
articles of interest on mining, please send them to Edward Holmes, ~ditor/~esearcher, State -of Aldka, 
Division of Geological Survey, P. 0 .  Box 5-300, College, Alaska 99701. 
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. The U . S . Geological Sunny; has relecsd on open3fif&% the if01 lowing ~typtt, 'Clark9 Terthry molluscen 

types from the Yakataza district, Gulf of Alaska, Alaska" by Warren 0. Addicott, Saburo Konno, 
Henji Sakomoto, and Don Miller. 21 pages, 6 plates, and 2 tables. The report can be seen i n  the 

' ' 'fot Iowiw-I isted Alaskan offices QR the USGS and(-AQGS and certain USG3 offices'in &'&her -stam. 

U. S, Ge&gieel..survey: ,402 Brooks Midisrg, (+[be ..:...... -.,,ifn.i:r.:,.: i:.;\:..; ,...,. .-,.,: i .  . . . .  . .  ! c { . %  :.l.!., 
. . 108 Skyline Bui.ldirrgi;:~ncchm~gaa~-;.f : .:;::!- .!,::i::" - .-::;:.;?- ljn i :?:!i-::;: 

- '  , 441 Federal Buil,ding,,i . ? : ,;,: . i - - .  ... : .,. . . '. . ' : ;  I* 
. . . .  :;..-- . . .  .;. - .  .....iz:... ..,!j;2,[.i';yjtf;:': . . . . . . . .  $ : < ' L a  

Division of Geological Survey: College Road and Uni,v&&i.ty AVe.:;, Calleger: ..:I c.i2iti.;.? ! ~ d i  7 I !: . . 
323 East 4th Ave . , Ancbrage : ., j ;  .... ..;a!:: :. .-...- - I  :j:.; !3-1i :- . . I , #  .:; ,-I.;: . . 

7: ' .  . L. a i::,rJ yf&:!alci I ; 509 Goldsteiti B"ijdirig:,; Juneau(,. ,,: . : r j~- l ! .  .T. . :.,;$- . , !  ii 

..,> MaNrJgi frdme&ich copy can be made at private expense i s  avai l d e t  at : the-A4asfcMi : M ~ ~ ~ z ~ s o u ~ c ~ s  
Branch, USGSi 345 .Middlefield Rd . , Menlo Park, Calif. ,94025. ' . . .., b.7 ,: yt .s \ ' ; !  : I *  
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S KAGWAY 

Skagway i s  a busy bulk ore terminal used all winter for loading cargoes of zinc, lead, and copper 
concentrate on visiting ships. The concentrates are s h i ~ d  to the DO& via the White Pass and - .  8 .  . 
Yukon Railroad. Even during the month of January when temperatures. drop to 15 degrees below 
zero with winds causing chi1 l factors of minus 72 to 80 degrees, loadinp of concehtretes continues. 
During January, 24,000 tons of zinc concentrates and 9,600 tons of feid concentrates were shipped 

r f  
from this port. .. 

1 . . 
During February, the Star Clipper, a 34,000 ton vessel picked up 10:b00 tom of zinc concentrate. 
The Star Clipper i s  one of the largest and newest ships that regularly stops at the Skagway terminal . 
This ship was built in  Sweden in 196;9 and i s  equipped wjth.all bf -the most modern loading equipment 
available. The Skagway port facilities are capabid of serving these large ocean going vessels. 
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HOW GOLD BQUNCED BACK 
\ I '  . 

GOLD--a free market re-established . - 
_, 1 .  

> - . ? .? ; 

Gold entered 1970 in headlong retreat f r h  the abortive breakthrough bid of 1969. The IMF-South 
African stabilization agreement checked the slide at $35. But before the year was out, gold wcqagqin 
"bbt3w.J97. L w @  s h o d  gbll.is it i t i  cm -a&iurM bdibnet=f eif %h&' wdrld IS' &~oirkr&c''i+df l bing*; ' 
. f~ rh.i3~em~n$ in 39YT1 ipil t -rbfleiit' . , Hmerican su~eeb.?n dhl ihg wifh i n ~ l i i i t l i l d , l ~ e ' V i b ~ m ~ ~ a r ;  the ' ' 

,- - - 4.. '-. . . . Middle EC~~&~~~ " 3 + - :-4 , - . 2 '7 q - ;  . 'Y, ;,\ . L ? . y : q w  ! r I 

..... ? I  . . . . . . . .  -d _. \,+jL.. x.-.< 3:: . :<-+ 25'3 ; -. 
As 1970 began, the price of gold was down to $35 .a--having slipped steadily from i ts $44 peak of 
May 1969. How low prices would have fallen i s  impossible to say, because in January the IMF-South 
African gold stabilization program w e n t - ~ ~ ~ . a f f e c t 8 n d ~ & . $ ~  floor price was, in effect, established. 
Very few, indeed, would have thought i t  possible at this point for the free market gold price to be bock 
up to $39.45 by October. Yet that's what happened. There was ,=me easing from the $39.45 peak . 

nFeitablished on Oct . 27 yndwd t l d i & &  1970 b SW.80-ths-eiia-of another rem'drkable~ad " w d T c h d  
, I  . -, -, ;..J-.. . . . . t i  - " . . , .  . 6 %  ' - .-:,A . I  . I % . - .  . . \  a <..< <..-3:. 

r i  year. . 
t i  n c . % . ,  
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Andhow wit Egold fare ih t9nT -~o&lij~ier,d quest;'&' with. b &e3f&i, ho~*$ilt.t#$eikftj~fbn in'qbfi ? 
. . . .  *lf ,,he ~i~~~ dminirtmt;on can &Me):b B~+~e)&.~~w~~y'.;~&viq agi% .M aSliY,& +& 1 I . . . . . . .  - . :> - .  

bring inflation under rearoha&+&&,tdl! !$ 
:.: : ? .; -;c:. ::.! i 

. -. ? .  .' i :  .. : .,'! .... ...! . *If the Vietnam War continues to wi'n'd'down.. '.'::. "' . . I J  

*If the Middle East doesn't erupt again. .. . . . . .  . . .  . . .  ;c . 
.. *lf t , b  ~ ~ ; ~ ; ~ h  pound out of tro&k...:. I - :: " -..' .>.;!; :.I., j :. .: ..~t.ik !yzia. . ,  .-s ;.:::;...; 4 ~ ;  .>!;; "7 

, . ,.'1 .:.<: C ........ *If the French franc s t o p  out of troouble:::? _ 
*And if no new and unforeseen criseivlb' ik h ~'~971+the~~ri&i& gold will probably hold wound US, 

London, final setting, weekly averages 
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M!NINGEXPEND~TURES IN B.C. 

37:. 7 q ~ 2 ' y  39 f+ r -t +-, 1 , ' t . .-- .-. . - - ...---....-- - -- 
B.C. Mines Minister Frank Richter reported to-ihe-B.C. Legislature i n  February that the B.C. mining 

-. industry i s  expected to spend $1 billion in the next eight years de~eloping~mm?i~r?~~ c d  that it is now 
' ' - q'&i;df& $45 mi I I iOdd~ik  yBn in prospecting for new mines. (We estimate thait $6;9  million war spent 

In Alaskan explorution during 1970. ) 
r ? ; - ; : i  hi-I.. F ,' 

"' *-.- -?kegjarding the ~d&ii;(.l -- .. . . development work h&E i rn i e ,  D . C . , Mr. Richter poised outqhak ioapital 
- .  investment in  thii'&i;Blopment to date i s  aim&-$260 million. This includes $I%ilkqmon &.mine, .;'. '$48 

$2 
million on raPf:td&i.facilitier, $15 mil1ioflcn'~n airport, ~ n d  $12.5 million oh 538&t&p8:vni@. 

-"Fomhuction of hofek$~houses, and stores by ~ k i ~ ~  interests to service the mining operation and & 
37 .h,=Fp~oyees accoun' f i r  another $50 million. ~o&een hundred people are empl&ed. 
(,.-$ L , <;"i: ..*.r, 
r' i , 

. On the subisct of;obervation, Mr. Richter hold the Legislators that iust ohe-thirty-six&. ..of one percent 
<'-I , - : D f  .B .C . 's land a&& ;;being worked by producing miner, and that this i s  less land occqkncy than that of 
6 .  .-" ... f - -  - I 
9, 

,any other resource. Industry. He elaborated further that mining i n  50 years wil l  produceL:mre value per 

?I . 
square mile than any other resource -- $1 15 tiii I-lion compared to $1.5 mil tion for timber, $1 mil lion for 
farming, and $tamMq for rattle ranching. -.'I - f , ,  , . 
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MINING CLAIMS 

NUMBER OF CLAIMS CREEK OR AREA QUADRANGLE 

2 Fishhook Creek 
2 Little Susitna River .< ,. 

" ; ‘ 2  KleryCreek - 
p.*,>3 , 3 - ' .  

1 Magnetic Point ,iF-,+ . 
- ., 

2 Mosquito Fork River 
2 Big River 

-.-. . 18 O1'C.astle Mountain 
\(7 u ': 

- -- Gakona Glacier 
23; ; 

- 53 Fourteenmi le Lakk 
9 East Fork Chistochina River 

- .  10 .)c Qrange .. Hil l  
3 tokositna River 

18 Lost River 
7 Black Mountain 

DATE NOTICE POSTED 

Anchorage October, 1970 
Anchorage Jan-,, 1971 
0akd Mountains December, 1 970 
'Craig L February, 1971 

Eagle 
Lime Hills 

{McCarthy '. -..-, 

Mt. Hayes 

.!'M+. Hayes 
Mt. Hayes 
Nabesna 
Tal keet na 

Tanacross 
Teller 
Teller 
Teller 

November, 1970 
September, 1970 

. October, 1970 
February, 1971 

,- - t\lovember, 1970 
Janwry, 1971 
September, 1970 
January, 1971 

,..- 

~ovekber, 1970 
1.- January, 1 97 1 

February, 1 971 
January, 1971 
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METAL MARKET 
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k c h  29, 1971 Month Ago Yew Ago 
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-.( ,:: ; , ..: .' . . . .  Ant j&hy fm >,&u q i v & & .  . . ;\. . . -..,-, , .. , ! I ..... . . . .  ..I :..); : .... -.* .. 
. . . . /  

7 . : . . . .  E k l e a n \  ore :. :::: :- .: , :,.;,$)l .,34-14:Wi:.. 3 T , , . y 8 , :  : .$f!c%b,~143ar. $38.3940.17 
. . . .  - . % . . .  Barite (drilling mud grade per . . . : . : - 7 j ;  , ; , 4 . i 

ton) 5 17-20 $12-16 $12-16 
i , ; ~ , y l l i &  ~ - ; p ~ . . l & .  ;;.: . . .  . i ; : . :  :$!54-66 . : . .  . .!,,!!-: . .:%k i :; $54,+4 . .- ..: . i) ' ,:, .. $5466 

. .  ... , -; ichmemre. per long tom! !; . . 1 (.r . . : . . . . .  : i :- . :> . . . . .  >~25+ * . .  i.. .. - . : i o i : : . , : ~ : . , , - . . . ; r . 1 ~ 5 5 5 5  1 : '  $3195 
. %  . 
' { .  . . . 

. ~ G ~ p . . p . ~ : l  bi . ".."., , ...,..... . .,:. 
, . 5 ~ , 3 ~  ;! i : .: r -. 

> < a ,  .. , . .: . . + ; -.? ;,@.3$ . . :  . . &.!& 
. . .  . . . .  $39.17 . . .  . a.i("lold pei7or. .., :: . .  i .. . . . . . .  . . ..- -, . $a?. 15 .. $35.43 

. . . .  . . .  : ; .  8 . % l ' ~ , i , :  ; , 
. . . . Lead per Ib. . ?,. .:?i!,..;. ; :. : ....... :.. .... , ... J$.% I L .: ( ., t : .. . . 1 3 . ~ ~  . .  _ _  _ . . . . .  .: , ,_ .,....<.. . , 16.% 

Mercury per 7d flask $325-330 $348455 u70-480 
.. ... . ... . . .  :rr :~Molybdenum'conc;:rp41t:db; . . . .  .-..-- . . . .  , .  $La. . . .  . : .; : .,,$I . 72 , :,-. ,C . .i.f ;>$I .72 

. . .::: I : , ,  :+&-kel;per.lb. . .  :; -.. ,:,-.' . .  . : - - . .  . . . . .  ..:.; . .  1; . $.l.;?ac > .  . . .  . ,..( . ._.... $!;33 . . - .. $1.00 
. . . . .  

.I :; ri ..FJatinm.per oz. , . ' I  , :  . . . . . . . . . .  , ,  ., . . I;-. -,.:- $12Q51@ , . , , . . % ., "$?~-1k .. . . . .  . , . $130-135 
,. . -. . I . .  . .  : , .!c,; ::Sil~r,iPJew:Y&k,jpepOz; . . ,. : . ., . . lil4;9+; i . . . . .  ... ._. . . . . .  : . _. . , .,16!$. : 186.e 

. . . . . . .  Tin per Ib. 169~  . :.. I .  .:!:.:3 . .  3 .. ,.;: I,.. ,163 .., 7, aC; . . : .  ;>:. . . . . .  : ..:,178.* 
Titanium ore per ton $30-35 .' $3045 

$55.00 $55.00 
' ,  b-35 

Tungsten per unit $43.00 
Zinc per Ib. , . -3Itj~oC: - -- --. 

IS.% 16.@ 
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