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LONDOﬁ - A tip to gold speculators: TIf you have a friend at the CIA be nice
to h%g If - you don't have sué¢h a friend, fimd one.
& will ‘undoubtedly have the best clues to the biggest mystery hanging over
éhe woth 'gold markets—-the reserves, ptoddction and selling plane of the Soviet
nion. "

_Many people think :hat Soviet gold production last year amounced to ebout
seveén million’ troy ounces; or 16X of world output. Many people think :that
Soviet gold reserves total nearly 58 million ounces, or nearly 5% of world mone-
tary gold reserves. Some petple even think they know it coste the Ruegians an .
average of about $70 an ounce to produce gold .from the frozen Siberian wnstes,

. the’ renote provincé of Uzbekistan or other areas.

. "But only'a few top Soviet offitinls really kmow for sure: ~And whileltheg
aren't telling. Western estimites have'been aubject to some groes revisions in .
the last decade.

‘The only direét Western knbwledge of Soviet. gold comes when it i8 sold on
free iorld markets. - Here the Ru#sians have shown that they can readily dispose
of éﬂbugh gold at' Hoy given time to move world prices sharply - - though probably
neVer enough to mhhipulate the market for very long.

[ N I
GOLDENGRAIN ~ = - =" oo o

Soviet sales are estimated at 6.1 million ounces lsst year~~about 13X of

¥ IT§T1 gold ¥hat went on the free market. That was more than triple the estimated
1.9 million ounces sold by Moscow in 1971. Rising gold prices and the need
'té ‘pay for massive grain imports provided the biggest stimuli to the Rugsians
to unload more than 85X of theéir 1972 production, bullion dealers say.
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The Soviet Union last published official figures on its gold stock im 1934;
since then, Moscow has been keeping the subject a closely guarded state secret i
Throughout the 1950s and early 1960s, Western estimates put Soviet gold pro-
duction at anything between 8.8 million and 19.3 million ounces a year and put
reserves at 112.5 million to almost 290 million ounces. However, in 1964, the
CIA published a sharp downward revision, believed possibly to have been based on
-documents supplied by the Soviet defector, Col. Oleg Penkovsky. The new esti-
mates placed production at 4.3 million to 4.9 million ounces a year, well below
the level of then-current sales. Reserves.were put at 70.7 million to 85:2
million ounces.
©*+ ' Using these figures as a base, the most comprehensive and up-to-date esti«.
mates come from Michsel Kaser. He 1s ap Oxford University profeasor who has been
producing annual studles of Soviet gold for the last three years for Consolidated
. Gold' Ftelds Ltd., a London-based company with wide South African press reports }
. on the gold-mining industry; he puts these togethet with past CIA estimates pub- -
~ lighed in the U.S. Department of the Interior's Bureau of Mines Journal and with
" reports of Western bullion dealers. (In 1964, the CIA stopped publishing its
- estimates--which is why. you now nead a friend at the CIA.) His calculation of
the roughly %70-an—ounce average cost of producing gold in the Soviet Union is
 carefully worked backward from reports of wholesale prices paid by the Soviet
" jewelry industry to the ministry that runs the gold mines.

’“THE DIVIDING LINE : v . ;

The importance of the figure iz that it marks the theoretical dividing line
at which the Soviet Union's intentions and the character of its activity in the
world gold market change.. For instance, at prices less than $70 an ounce, the
Russians could be expected to sell gold grudgingly at a loss for hard currency
to pay for imports from the ‘lest.

Reviews of the 1972 gold market published by London bullion dealers .show that
what the Russians do--~or what Western speculators think they are doing~-has a
major impact.on the market. -For example, 'renewed sales from the Soviet Union,"
alorig with other factors, caused stability in the market from January through early
April of last year, says Samuel Montagu & Co., London merchant bankers that trade
actively in the gold market.:

However, in mid-April; the report adds, 'the ‘U.8.8.R. temporatily suspended
1ts:sales” at the same time that reports circulated of a decline in South African
outpit: These factors gave rise to 'a spurt in the gold price "unprecedented since
the end of World War II," the report says.

In August, the report goes on, word that "the U.S.S.R. would have to 3ell
large quantities (of gold) to finance its purchases of wheat...led toja sharp fall
in the’price' of gold from record highs. Subsequent Soviet withdrawal from the
market sparked a rally, Samuel Montagu says. -y

Nbo one knows, of course, what the Russians will do this year. But bullion
dealer8 estimate that they sold at a rate of 643,000 to 964,500 ounces a month .
in the’'first half, well ahead of a year earlier. The rising price 4s an induce-
ment ‘to Soviet sales f :: two reasons, Prof. Kaser suggests. First, there 1s ob-
viously more hard cash to be raised per precious ounce. But also, as the higher
price swells the value of Soviet reserves, 1t may lead Moscow to feel safer An,,
parting with some of those reserves.

At the same time, Prof. Kaser adds, 1ncreasing Soviet access to Hestern credite
relieves pressure on the Russians to sell gold for bard currency to pay for im-
ports. And that gives them even more freedom to play the market when and as they
like. ' : h T
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WORLD MARKETS FOR PHDSPH.ATEOROCK
WILL TURN TO SQURCES QUISID
u.S. ASDjukiny’ouzgh &,3‘*“*’

CAPACITY." . o q

with' growing demsnd’ pﬁ%ﬁingjgseséﬂre OH availqble resgrves, “the u:s is facing
a phosphate rock crisis similar to its more. ﬁubliciged ,£nergy crisisi: ' But thete
are differences. Altkough 1ts (M§: has alternate enetgy supplie®, auch as its
vast coal and ghale réserveq and” 1ts @gﬂ!égr _poreitlal, there are no alternatives
for. phéspﬁate*nock CAnd, 1lthoagh the' U’Sl-axready.imports large volumes of energy
raw mgtefia;§¢ it remaggsza najor phosphate supplier to world markets.

‘However, says AcrﬁﬂégQaemiupl ‘¢fiaifmst’ Renneth:.F. Lundberg, U.S. pbospha;ea,
particularly XGg%, will becone 1838 signtficatt on world ‘markets. iy

Speaking at tRe réaampqggetigg 0L the Fertilizer Institute at White Sulphur
Springs, W,,Va. ME . “Limdberg uaﬁﬁ,that ‘the U.S5. snould be able to maintain its
present sha:p(pf the Worlc market, which takes 47% of U.S. phosphate production
as rock and- upg:a&eﬁ ptoducts and another 117 in the form of agricultural pro-
ducts,-until 1980, After that, phosphates from such sources as Morocco, the .
U.S8.5.R., Tunisia, Algeries, Jordam, Syria, Egypt, Togo, Spanish, Sahara,. Angola,,_:
Australia, and Peru.will have to take up the slack. "At some point in the futute,"
Mr. Lundberg says, “the U.S5. will be a net importer of phosphate rock."

~Despite the glocmy outlook for yhosphate cock and despite. predictions thﬂt }
the U.S. phospbate iudustry will. starti golng downhill in the mid- -1980's, Mr. Lund-
berg is optimistiz. He thinke thai: technology-end economica can make a lot of ‘
differénce between ok grd 1985.:<Ae ro‘nts out that U.S. phosphates can be ex-

ture never Has been brighter. v :
Last’ year 19% of-U.E. domnst‘c phc;phate consumption was exported in, the .

form of crop:.’ Mr. Fundberg ectimatazs that by 1980 this will increase to 257 o
and will require an ndditionax 3 milijon tone of rock. -Another 5.5 million tons;
more will be recded for crops that will be grown and consumed domestically..
Thns domeqfit demand)alonn for phoaphate rock will increase from last year's .
19.2 miliion téns to 27.7 millicn tongi - By.s1985; . it will hit 32.7 million tona.

" In addition tc the phosphatee expoited as crops, another 237 of .total U.S,. .

phosph“te exrorts move as uu-graded phosphate products. This percenmtage 1s
Certain to lzzcrease,’ “he saye, as h*g‘er _osts of npenlng up mines make upgrad-
ing more vrof¢tab’e. o o

Meaﬂw}ile, for thé bslomce of 1972 and 1974, rock exports will be under .
pressite frém aw ireriasiny dowestic demand. 3y 1975 tha rock situation will .
improve. Ney miaing capacity is cxpected to cowe on stream, and Mr. Lundbe;g
says that the U.S. can'participate .in =z growing world market through 1980.
However, if ‘the U.Si' is 'to 'maintain its present, share of the world market for B
rock and phdsphate preducts through 1985, it qi¢l need an additional 12 million
tons of new wining éupacity just £Ir exparts.

"He estimatef“that about 27 million tons of MEY mlning capacity willl be
in operatiou by 1983 But dhe contemplated drop ot 12 million tons as a resul
of depleted reserves will put “hz net imcrease at only 15 million tons. And
by then, iccreasing”domestic demand 'wiil force the 1ndustry to withdraw rock
from the export wdfRet. - 3 <. n L v g

Fortunately,” world mining cacacity: which totaled 110 million tons last G
year, is on the threshold cZ substantial growth, according to Mt. Lundberg.
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He expects world capacity to reach 133 wmillion tons by 1975, 159 million tons
by 1980, and 180 millions tons by.1985.. Of the total 70 million tom increase
projected through 1985, he says 28 million tons will be in Africa, 10 million
tons in the U.S5.8.R., 15 million tons in Florida and North Carolina, and 17
miilion tons in other countries.

In 1970 worldwide rock consumption from nop-U.S. sources-was-SJ,million.
tons. If U.S. producers hold their present share of the world market, the
demand for non-U.S. sources will increase to 89 million tons by 1980. And
any shortfall ip the.U,.8, industry's ability to hold its present world posi—
tion will further increase the demand on overseas producers.

vlrenT _ e e "LET'S GO PROSPECTING"
s L ;z, (The Mining Record-.- July 4 1973)

(Editor's Note: ) The following ia the second of a series of guest articlee sub-
mitted to The Mining Record by Arden L. Larson, geologist Multi Metala Inc.

The first atep in meeting our challenge of supplying the metals of tomorrow .
1s to. find new mines. The first step in finding a. new mine is a prospecting T
trip. - .I am guite. certain that everyone of you,small minets have your. own ideas f
on how and where to go prospecting. I don't think that my comments will astound
you, but ‘perhaps. you can apply some of them to:your own pet area.

) -L.believe that you can identify two broad methods of prospecting, a random,
method and a scientific.method. - I would say that a person using the random
method'has a decreasingly small chance of finding a new mine. However, this is
the method by which.most of our base metal mines were found. In this method a
person takes his-rock pick or fishing rod or hunting rifle and takes off into
parts unknown to see what he can see. The main problem involved here is that_
he isn't the first person to do this at his place. Thus the chances of finding
gomething by kicking over a rock are rather small. However, he may stumble
across someone else's prospect pit that was dug many years ago and therein find
something that is. of value now that wasn't when the pit was dug. Thus there 1is
still a place for this method. ' '

The scieptific method of prosDecting is rather painstaking ‘but ‘i the method:
by which we will find the majority of our new mines. This is the methed that the
big mining companies use at considerable expense. Now the small miner can't
affard to.go to much expense, so how does he use this method? To answer this,
first, I had better explain exactly what I mean by the acientific method.

This method could also be called an indirect method as opposed to a direct
method where you find the mine by picking up 'a chunk of ore. In the indirect
method you use your head a little bit. Suppose that you were out looking over
a foreated hillside and you noticed a line of big trees, each one of them show-
ing effects of being struck by lightning. Now don't just sit there and say
isn't that interesting, go over and see if you can determine why. I know of a
large fluorite vein that was traced in exactly this manner, Either the vein
matter was very nourishing te the trees and they grew taller, or the vein it-
self was a better conductor than the surrounding rock and thus attracted the
lightning strikes through the trees. In any event, the miners who mnoticed this
phenomenon: were. able to develop their mine much easier than they would® have
otherwise, !

There are: quite a few indirecc methods that the small miner can uge without
spending much money. The oldest and most overlooked is the gold pan. A great
many of’ our big mining districts were found with the gold pan. Among them are

4\
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" Leadville and 'the Comstdck. ' However,” the Comstock could have been found séveral
yeare sooner than it was had someone been fortunate enough to identify the strange
b;ack 8and that kept clogging up the riffles in the sluice boxes (it was": argentite
silver).

A very new mine in Colorado could also have been fbund by the use of ‘a'-gold
pan. Assoclated with the Urad and Henderson molybdenum deposits of Climax is
some tungsten. -‘Had-an {ndividual been so fortunats.as to analyse fhe black sand
obtained by panning in Clear Creék in Denver, he would have noticed that it was

. anomalous in .tungsten compared with the other streams in the area. Had this in-
o dividual fqlxpwed the stream, panning and analyziug all of the large tributaries
“he would bave eventually found himgelf at Urad by following the tungstenmi’ =~ "

So, how does che small miner’ Prospect for minerals other thah géld with a gold
., :pan?, Supposa you are in Montana and‘want to find tungsten. ' Take yout pan* (I
have ueed a.ple plate and a hubcap )y and a portable blacklight and start panning
gtreams in your area of interest.

When you get your concentrate, use your blacklight to check for scheelite‘“
oM you want to spend & little money. have the concentrate assayed for tungsten.
Then £ollow the tungsten home.

Use your pan regularly in ptospecting, examine thé heavy minerals with a hand-
lens... :0ften you can tell .quite a lot about rock types this way in any area that-
is complete;y covered by fo;est. You can save a aample of the heavy minerals for
later analysis, but be sure to label them.as to where you got it. A persom can
.- spend one day panning streams in, an area, coveriﬂg many square miles of drainage
basing, and later have the assays to tell you what basin to go’ 1ook at ‘In ‘hore
. detail, Many:ore deposits leavetheir fingerprints in the heavy miuerala of the
-.gtregms draining. them. . .:

Most indirect methods used by the large companies involve detailed trace

‘t:element ‘work by -competent chemists. Sometimes, a very simple observﬁtion 'in the
field -would do:the same .thing. I remember g silver property that carried a little
bit-of:selenium. There. 1s a certain flower whose color 18 norumally white, but -
when there is a trace of selenium around, the flower 1s violet, becoming darker>
. with more selenium. -I.could actually trace. the silver veins on this property
by following: the darkest violet flowers! A detailed geochemical sampling program
could pot have done better. My point is, don't overlock the obvious. Fortunately
the small miner is receptive to new ideas and also a very good observer. So
when you go our prospecting, 106k G¢logely at :he trees, grasses, cactus, flowers
as well as the rocks. Listen to0 what they are trying to tell you.

I know that each of you has heard the saying about follow that ore even if it

v8oes up a treg. JThat same saying cen be applied to answer the question of where
to go ptospectig I firmly. believe that éach new mine that will be found by the
small minex wiilg%e near. an. area where someone has found' ore of some kind before.
The geologists of the big companies will find new ore deposits in virgin country,
. but we small miners will not. We can not afford the gophisticated methods needed
nor do we gomprehend the geo}ogic reasoning involved. However, w& will find our
- sharg., . .. S Voo L
Cin ?ﬂtarilyour prospecting trip in an area where you know there is mineraliz&tion,
then work out from it. Perhaps you ceb work betweén ‘two mining camps, trying to
find ;a-passible. connect;on in mineralization. ~When someone made a strike, he had
Pplenty:of pals looking right around him for another ode, buttheir efforts: de-.
creased .as, the digtance from the strike decreaged. The chance of finding somér
. thing -on- the doorstep, of another mine is mot too good, but the chisdé of findﬂng
something.between two mines on the same trend is much better.

Before I.sign off; let me mention a bit on my next' subject, proﬁer sampling.
Take your samples and the very first thing, put them in a ‘gack and label it as.to

Ly
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where it came from and what it is. You know very well that the sample that you for-
3ot to labal 9111 ‘be the best ‘one! - ‘* "
" In ‘conclubion’ ‘bakte philoeophyon prdépeéting 1sdto use your head and listen
to Mother Nature. °Sometimes we' ‘get too educated and ‘miss the dbvious. Good luck!
Next. Proper sampliug . _ TR

Al faand

, $3-$12 SILVER PRICES ARE’PREDEGTED'BY CURRENCY Auraoxzrz
ﬁ (The Minih.g aecqr_d h*lugust”.[le?B) . e

-, I - BRI )

Le L lf,_ SHE . vty

il pog ANGELES, " Cdl." = Dr. Fiank Pick6f New Ydrk onerof the' world's best moen
autfioricfes' on currehcies and gold,. was in Los' Angeles’-recently conducting a ge@inar

,on how to isi-eserve Capital in ‘spite ‘'of inflation and:the eroding:U.S. dollax.. ,:
R Whilé‘there ‘he _told an ‘aiid{ence that within 20 .to .24 months he faresees the
totak collapgé of ‘the Americdn dollar and the issuance of & mew UcS. qurrexmcy. -Pick
also said “sllver 18 ‘going “to go up and its positien is excellent. -Re. predict&¢
silver at $8 to $12 an ounce within two years. - . Lo fMENIg R

' He recammended ‘long term silver futures contracts. i7. o7 -

Phe'rigk is that in the violent declines of ‘the matket-and'you will 3et abgut
_two a year-thet you will be wiped out. But, a risk like that can be taken,ﬂ he, -
Baid‘ ]; ) ‘ R J_

L ¢ you' ‘now have silver contracts df near expiration, tranafe: £0- silve: far
the ldﬁg run. Think “sbout two contracts--one long, one short, for one year. . You
can hardly 1loge on this silver gambit.” : it

Wbile gold has been attractive: to Arab countries Pick said there. haaotgpoptly
been a switch to diamonds. - - . ..

" "Thé princes of Kuwait, Saudia Arabia, Syria and Iraq have gold, but they s&y
it takes a lot of watching. Their dollar income continues to increase 50 they now
are going {nto diamonds.” =

¢ "They’ buy ‘what are- called the unopened DeBeers,ppckets of raw dianonds (&bput
thé ' size of a match'book for five carats)which: are $350,000. These now are Roig
at 25 per'cént premium over that price on-the West 47th Street diamond cegtfg 1n,
New York, ~'f 2% .. vy

'Of the.other two precious metals, Dr. - Pick said "if you have sut 8. y u uight
have one in- pélladium. And. if you don't get eeasick, pla:inum‘fu;ures a;g very
good " o . ..
- SMOG CONTROL NEEDS COULD BOOST DEMAND sapde »
'~ FOR PLATINUM, BUREAU REPORT NOTES L& C

(Department of the Interior - Maw 15 1973) - =

S

Domestic demand for platinum could triple overnight'if the catnlytic muffler
becomes the standard automobile’ exhaust control device,; dccordingito:a.veport
Just published by the Interior Department 8 Bureau‘of Mines. Copies are on aale
at the Governpent Printing Office.” SR T TR

o .0f the varioua exhauat control techniques now being studied: hy' KWetmnlmt and
industry researchers, ‘a placinum-baae& catalyst systém appears to-have the best .
features for conventional gasoline engines. The catalytic action of the pqu%pum
e;iminates nogt. of tﬁe carbon monoxide and’imburned. hydrocarbons in: the-exhaust.
o Acco:ding ‘to the Bureau report ‘éach-device would.urequire:about.a teath of-
an ounce. Qf platinug., This means that'in 1976, when:ail:newly. manufactured ver
hicles are supposed to have antipollution ‘équipment, alwost a million and a half
ouncqa of platinum éoﬁid ‘be needed for the manufadture-of catalytic, muffleta. -

Projections it the’ Bureéu réport were based -ofisthe Enviropmental Protection
.Agency's 1975 auto emission standards, which.have since been postponed to 1976.
The. dalay only moves tife dates of the projections ahead by one year, the Bureau
noted, without substantially changing the: figures themselves. .
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Normally the country uses about 500,000 ounces of platinum each year, three-
fourths of which 18 recycled. For the first few years of production of exhaust
control equipment, all of the .platinum used would have to be rew metal. Demand
would peak 1a 1980, acaording to Bureau experts.

After that, many of the earliest exhaust control devices would reach their
50,000-mile operggional limits and would be turned in for recycling. Demand for
new platinum would decline, and by 1990, salvaged emission control equipment might
provide as much as three-fourths of the platinum needed for new equipment.

‘Even -8, -automobile manufacturers would continue to need large quantities of
new platinum each year, In addition, platinum is necessary in the manufacture of
lead-free gasoline; the:.only kind that cau be uged in cars with platinum-catalyst
mufflers. So the petroleum industry's consumption of the precious metal can also
be expected to rise in coming years.

The U.S. produces a very little platinum. Roughly 98 percent of world pro-
duction comes from three countries: In 1972 the Republic of South Africa supplied
- us with 899 000 -ounces, the USSR furnished 720,000 ounces, and 172,000 ounces came
from Canada. o S

These totals combined would hardly more thanm f£fill anticipated U.S. anti-
pollution requirements for 1976. -Data in the Bureau report indicate, however, that
production can be increased to meet foreseeable antipollution needs. South Africa,
'in particular, has rich undeveloped sources of platinum and could probably boost
its production to two or three milliorn ounces a year.

Platinum producera’ prices have remained fairly stable over the past five
years, ranging from $130 to $155 per troy ounce. The use of platinum ip anti--
pollution devices might not drastically alter this situation, the Bureau said,
because in order to hold new customers over the lomg term, platinmum producers would

have to-be able to offer price stability. :
Bureau of Mines Information Circular 8565, “Demand for Platinum to Raduce Pol-

lution from Automobile Exhausts, "by David J. Kusler, can be obtained for §$.55
from the Superiutendent of Documents, U.S. Government Printing Office, Washingtonm,
D.C. 20402. Orders should specify catalog number 128.25:8565, and stock number
2404~01212. The report is mnot sold by the Bureau of Mines.

DIVISION OPENSFILE REPORTS™ AVAILABLE

The following open-file reports are available for public examination at
Alaska Division of Geological and Geophysical Surveys offices at:  Maintenance
"Building, Univergity of Alaska; 323 East Fourth Avenue, Anchorage; Room 509 Gold-
stein Building, Juhedu and Room 312, 306 Maih Street) Ketchikan Alaska.

Copies may be obtalned by sending prepayment directly as follows: AOF-35 is
available from Technical Supply,729 First Street, Fairbanks, Alaska 99701,
telephone 456-4982 and AOF-37 is available from McCauleys Reprographics, Inc.,
721 Gaffney Road, Fairbanks, Alaska 99701, telephone 456-4400. Prices are listed
with title below.

TITLE

Open-File No.

AOF-35 Coal Reserves Study - Chuitna-Beluga-Capps Area, 5 p. text,
Geologic map and three cross sections. ($3.75)

AO¥-37 Preliminary geochemical anomaly maps of Southeast Ambler
River and part of Survey Pass Quadrangles, Alaska, 2 maps,
Scale 1:63,360 (5$2.00)
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“The Alasks Division of Geologicu and Geophys:lcal Survcya, Depu‘tmn: of
Natural Resources, has released the publication: Geslogtic Rnport No. 36 -
GEOLOGY AND GEOCHE!ISTE! OF THE' SINUK AREA SEUARD mmtsuu. MKA by Gordon
- Harreid, Mining Gealog!.st. It contains 63 pages ot ‘text and :I:],Iuctrltim.ghu,
“pocket maps. Tt et n T .
" The' tépor: ig $1,00 and may be Mﬁneﬂ fton thd' M\udﬂn ‘of Geological. &
t:eophy’sical ‘Surveys, P.0. Box 80007 Conega, Aladis 9970177325 Bast Fourth
) Avem.\e, Aﬂchorage, Alagka 99501; Roon ‘509 Goldotain Buifd:tng Jdﬁuu. ﬂuﬁ"
'9980Ys’ and Room | 312, 306 Main Sttaet, Ketchikar; uﬁuh 79990(1.- 3o muwalziem
PRI e 2B 32 n&
3%’1[ -\‘._:’“‘:{ ‘Ji ?“”P Sy K M::“.m_. . AL o T ag
Metals dugust. 24, 1973 l_ip_m ) Yest Ago
P T PR DEWELLEI N I L \ .
dar: iAm:inony Jorey isty- m:.n;qnt, LT Eee mesay
(55°7:4 BUrQRean 9§8q .o : or $l3.40~,-14-&0 ' 3’13 5')—14 40 i Sjlce3-8 16
tBatit:e (dpdlling msd grade T CoRRIsoube
per ton) o -$18.00 $ia%iB T Y g18-22
Berylliem posnder,.98%, per lb. .. _ . .. $53- 56 $54-66 $54-66
Chrome ore perilong tom e, S24- -27 824-27 $24-27
Copper per 1b. S e 60¢ 60¢ 50.6¢
L . Gold per oz. . $104.19 $118.05 $67015
Lead per 1b. ; 16.5¢ 16.5¢" ¥ 15.0¢
‘Mercury per .76f flask . .- ..., 0 $271.00 $260.00 > 8265
Molybdenum cong. per 1b. . .. .. . . O $1.72 $1.72« $81.72
Nickel per lb..:{cathode) e $1.53 " $1.53: "7~ - $1.33
Platimm per oz. : o $163.91 - §167.0° 21 §154.0
Silver, New York, per oz. LT 263448 . &L L T1R9,4¢
Tin per 1lb., New York N ' 241 .15¢ - . 2640.5¢ - -040181.6¢
Titanium ore per ton (Ilmenite) £732.00 $22-24 $30-35
Tungsten per unit RERRATL .$55.00 13 $55.00 $55.00
Zine pet lb. 20.31¢ 20 25¢ 18.0¢

»50%Handy & Harmon was not quoting a“nmtr beoquse ailvet 'was se.uing abov& the
price ceiling. . Silver sold at 284.k7¢ per’ ;umce on the London Metal kchange and
291.9¢ per ounce on the New York commodity exchange, lst. pas (c). .
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